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Introduction

• US Federal Housing policy

• Homeownership vs. Renting: policy, implications

• Social Inequality?



Rental Crisis: Cost



Rental Crisis: Affordable Supply

• Not a question of supply, question of affordable supply

• Production overall has slowed

• Who is the current production for?

• Is the affordable supply serviceable? 



Rental Crisis: Demographic Shifts



Rental Crisis: Demographic Shifts 



Homeownership and Social Inequality: Risk

• Owning a home exposes the buyer to a lot of risk 
• Start up costs
• Maintaining 
• Housing market

• Foreclosure is uniquely devastating
• Future credit
• Employment
• Homelessness



Homeownership: Wealth Accumulation

• Most commonly referred advantage to promoting 
homeownership

• Time
• Employment
• Savings



Homeownership: Social Inequality Inherent

• Economic Segregation

• Financial Processes

• Racial disparities



Rental Assistance: Better Fit

• Less risk

• Higher standard of living

• Wealth accumulation 



Rental Assistance: Flexibility and Mobility

• Renting provides more flexibility
• Job growth mismatch

• Future job market

• Mobility

• Failure has lower costs



Change

• Reorientation of policy

• Diversifying policy mechanisms

• Funding equalization 

• Caps on housing assistance
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