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AFLJG<M;LAGF

Aa XiXel fgTgXj[XeX Tal T`bhag bY j[XTg \f eT\fXW'g[XeX\f
Vbaf\WXeTU_X\agXeXfg\a g[X dhXfg\ba bY \gf fh\gTU\_\gl Ybe hfX \a
UeXTW(`T^\aZ) Ag\ ZXaXeT__leXVbZa\mXWg[Tg Y_bhefYeb` W\YYXeXag
^\aWf bY j[XTg Wbabg `T^X XdhT__lZbbWUeXTW)DbTiXf `TWX \a
XkTVg_lg[X TeaXjTl TaW haWXeg[X fT`X VbaW\g\baf'Uhg Yeb`
W\YYXeXag^\aWf bY Y_bhe'j\__ iTel \a f\mX' f[TcX' gXkgheX'Vb_beTaW
Y_Tibe) D\^Xj\fX' \a W\YYXeXagcTegf bY g[X Vbhagel' W\YYXeXagdhT_(
\g\X bY Y_bheTeXcebWhVXWYeb` g[X fT`X iTe\Xgl bY j[XTg) O\g[
fhV[ iTe\Tg\ba \a g[X UeXTW(`T^\aZ dhT_\g\XfbY Y_bheWhXgb W\Y(
YXeXagiTe\Xg\Xf TaWgb W\YYXeXagVbaW\g\bafbY cebWhVg\ba'\g \f \`(
cbegTagTaWbY `hV[ iT_hX Ybe XTV[ fgTgXgb ^abj g[X dhT_\gl bY
Y_bhecebWhVXWTaWgb \aiXfg\ZTgX`Xg[bWf Ybe`T^\aZ ZbbWUeXTW
Yeb` \g)

Fb jbe^ [T 5XXaeXcbegXWba UeXTW(`T^\aZ Yeb` Olb`\aZ
Y_bhefXiXa g[bhZ[ g[XeX[T) UXXafb`X Vb`c_T\ag TUbhgg[X` Yeb`
g\`X gbg\`X) 5H[T UXXaTaW\f abj g[X Vhfgb` bY `Tal Olb`\aZ
[bhfXj\iXf gb hfX Y_bhef[\ccXW \a Yeb` bhgf\WXg[X fgTgX) ;ba(
fh`cg\ba bY [b`X(Zebja cebWhVgfj[XeX g[XfX TeXbY ZbbWdhT_\gl
f[bh_W UX fhccbegXWgb XaVbheTZX_bVT_cebWhVg\ba'TaWgb UXaXY\g
Ubg[ g[X [b`X cebWhVXeTaWVbafh`Xe Ul _bjXe ce\VXf WhXgb X_\`(
\aTg\ba bY f[\cc\aZ Vbfgf)

KgTg\fg\Vff[bj g[Tg Olb`\aZ cebWhVXf̀hV[ `beX j[XTg g[Ta
\f aXVXffTel gbfhcc_l g[X fgTgXj\g[ Y_bhe)L[X ceX_\`\aTel Y\ZheXf
Ybe,4-2 $,%# Z\iX Olb`\aZ T j[XTg TVeXTZXbY--1'+++ TVeXfTaW
T cebWhVg\babY /'n,-'+++ Uhf[X_f bY j[XTg' Ta TiXeTZX bY ,4)0

Uhf[X_f cXeTVeX) L[X M) K) ;Xafhf :heXTh $-% Xfg\`TgX g[X cbc(
h_Tg\baba BTahTel' ,4-3' Tg -/2'+++) \aVXg[X TiXeTZXVbafh`c(
g\ba bY j[XTg cXe VTc\gTYbe g[X Ma\gXWKgTgXf\a ,4-1 jT /).

Uhf[X_f $L% \g \ eXTW\_lfXXa g[Tg' j\g[ T cebWhVg\babY /'/,-'+++

Uhf[X_f bYj[XTg TaWT cbch_Tg\babY -/2'+++' Olb`\aZ eT\fXf Ybhe

!L[X g_XheXfJN cTeXag[XfXf VbeeXfcbaWSO NTMCFQFEeXYXeXaVXfTNEFQ  3JSFQBSTQF
;\gXeg! BS SIF FNE OGSIJR [h__Xggr)



,- GbYWSXQ3Q\SM_V^_\KV7aZO\SWOXĈ^K^SYX 4_V%5'&

g\`Xf g[X T`bhg bY j[XTg eXdh\eXWYbe \gf bja Vbafh`cg\ba) 5H
\f' g[Xa' bY \agXeXfgTaW\`cbegTaVX gb g[X fgTgXgb \aiXfg\ZTgXg[X
hfX bY Olb`\aZ Y_bhef\a UeXTW(`T^\aZTaWgb WXgXe`\aXj[Xg[Xe
g[X [\Z[ T_g\ghWXceXfXagfaXj YTVgbef\a UT^\aZ)

@AKLGJQ 9F< DAL=J9LMJ=

;baf\WXeTU_X̀TgXe\T_j[\V[ WXT_fj\g[ Y_bheYeb` T cTeg\Vh_Te
fXVg\ba[Tf UXXachU_\f[XW' Yeb` g\`X gb g\`X' Ul XkcXe\`Xag fgT(
g\baf) L[XfX Uh__Xg\afTeXT_\^X\a baX eXfcXVg'\a g[Tg g[Xl WXT_
j\g[ fb`X cebU_X`f VbaaXVgXWj\g[ g[X `T^\aZ bYZbbWUeXTWYeb`
j[XTg eT\fXWj\g[\a g[X fgTgX) Aa E\ffbhe\ $.' /%' AaW\TaT$0%'
TaW9e\mbaT $1' 2%\g jTf g[X cebU_X` bY(`T^\aZ fTg\fYTVgbelUeXTW
Yeb` fbYg j[XTg Y_bhe) Aa#GagTe\b$3%'g[X dhXfg\ba bY U_XaW\aZ
[TeW jXfgXea j[XTg j\g[ g[X jXT^Xe GagTe\b j[XTgf jTf ghW\XW)
Aa O\fVbaf\a $4%#UeXTWYeb` [b`X(Zebja j[XTg jTf Vb`cTeXW
j\g[ g[Tg `TWX Yeb` g[X fT`X iTe\Xgl UhgZebja \a Tabg[Xe fgTgX)
Aa AWT[b $,+% g[X UeXTW(`T^\aZ dhT_\g\XfbY Wel(_TaWj\g[ \ee\(
ZTgXWj[XTg' Ubg[ Zebja \a g[X fgTgX'jXeX Vb`cTeXW) ___\ab\f$AA%
chU_\f[XWT#Uh__Xg\aj[\V[ VbagT\afT ZXaXeT_W\fVhff\ba ba g[X fhU(
]XVgbY UeXTW(`T^\aZ) EbagTaT $,-% chU_\f[XWT Uh__Xg\aj[\V[
WXT_fj\][ g[X XYYXVgbY iTe\bh)f T`\ab Vb`cbhaWf ba UT^\aZ dhT_\gl
TaWg[\#6XYYXVgbY TZ\aZ ba Y_bhe) L[X CTafTf KgTgX9Ze\Vh_gheT_
;b__XZX'$,.' ,/' ,0% TaWg[X Ma\iXef\gl bY E\aaXfbgT $,1' ,2' ,3'
,4'-+' #5,A%Tf jX__ Tf g[X M) K) <XcTeg`Xag bY 9Ze\Vh_gheX$--'-.'
-/' -0' -1%' [TiX VTee\XWba XkgXaf\iX \aiXfg\ZTg\baf ba j[XTg'
Y_bhe'TaWUT^\aZ gXfgf)

NXel _\gg_Xjbe^ [Tf UXXaWbaXba Olb`\aZ j[XTg) @bjXiXe'
fb`X fT`c_Xf Yeb` g[X XkcXe\`Xag fgTg\baf Tg K[Xe\WTa TaW
9eV[Xe' Olb`\aZ' jXeX hfXW \a T iTe\XgT_gXfgUl K[b__XaUXeZXe
TaW;_Te^ $-+%) O\g[ baX XkVXcg\ba)g[XfX eXfh_gfTeX abg TiT\_(
TU_XTf g[Xl jXeX \aV_hWXW\a g[X ZXaXeT_TiXeTZX bY eXfh_gfYeb`
g[X fT`X iTe\Xgl \a T__fgTgXf) ETedh\f j[XTg' T iTe\Xgl bY [TeW
eXWfce\aZ j[XTg' jTf eXcbegXWfXVg\baT__lYeb` gjX_iX jXfgXea
XkcXe\`Xag fgTg\baf' TaW g[X eXfh_gf jXeX Tf Yb__bjf5 KT`c_Xf
Zebja Tg 9eV[Xe g[X lXTef ,4,2(-,' \aV_hf\iX' [TW Ta TiXeTZX)bY
,/)- cXeVXagVehWXcebgX\a'j[\V[ \f T _\gg_XUX_bj g[X ZXaXeT_TiXe(
TZX' ,0),2 cXe VXag' Ybe g[\f iTe\Xgl) L[XfX fT`c_Xf l\X_WXWTa
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TiXeTZXbY 2+)0 cXeVXagfgeT\Z[g Y_bhe)L[\f \f iXel f_\Z[g_l TUbiX
g[Tg bY g[X TiXeTZX l\X_W' 2+). cXe VXag' Yeb` T__fgTg\baf) L[X
jTgXe TUfbecg\babY 1,)/ cXe VXagYbeg[XfX fT`c_Xf jTf TUbiX g[X
TiXeTZX1+), cXe VXagYeb` T__bY g[X fgTg\baf' TaWjTf XkVXXWXW
Ul ba_l baX fgTg\ba) L[X TiXeTZX_bTYib_h`X bY -'-1/ VV)Vbe(
eXcbaWf gbg[X ZXaXeT_TiXeTZXbY -'-1+ VV) >eb` g[\f \aYbe`Tg\ba
\f \f XXag[Tg ETedh\f j[XTg Zebja \a Olb`\aZ Vb`cTeXf YTibe(
TU_l \a dhT_\gl gb g[Tg Yeb` bg[Xe fXVg\baf bY g[X OXfg)

KL9L=E=FL G> HJG:D=E

L[X checbfX bY g[X jbe^ eXcbegXW\a g[X Yb__bj\aZ cTZXf jTf
gb WXgXe`\aXg[X dhT_\gl bY Olb`\aZ [TeW TaWfbYg j[XTg Y_bhef'
g[X `Xg[bWf bY [TaW_\aZ'TaWg[X cebcbeg\ba) \a eXV\cXfj[\V[ j\__
\afheX g[X UXfgcbff\U_X eXfh_gf6TaWgb WXgXe`\aXj[Xg[Xe UT^\aZ
UeXTWTg g[\f T_g\ghWX$2'o04 YXXg%eXdh\eXf T _baZXeg\`X be T
[\Z[Xe gX`cXeTgheX'be Ubg[' g\gTaTg g[X _bjXe T_g\ghWXf\a j[\V[
bg[Xe XkcXe\`XagT_UT^\aZ _TUbeTgbe\Xf[TiX UXXa_bVTgXW)9f lXg
ba_l [TeWj[XTg Y_bhe[Tf UXXaXkcXe\`XagXWhcba)

E=L@G< G> qHJG;=<MJ=

7[_SZWMX^% L[X Xdh\c`Xag hfXW \aV_hWXWT ;XaVb UT_TaVX
Yb jX\Z[\aZ' f`T__ g\a UbkXf \a j[\V[ Y_bhejTf jX\Z[XW' VebV^)(
Xel `\k\aZ Ubj_f' VT_\UeTgXWXkcTaf\ba ghUXf' cXV\T_UeXTWcTaf'
_\^Xg[bfX hfXW\a g[X EbagTaT UT^\aZ _TUbeTgbel$-2%'Ta X_XVge\V
cebbY\aZVTU\aXg'TaWTa X_XVge\VbiXa) 9YgXeg[X cebU_X`f jXeX
jbe^XW bhg fTg\fYTVgbe\_lj\g[ g[\f _TUbeTgbelXdh\c`Xag g[Xl jXeX
g[Xa VTee\XWbhg haWXeTf aXTe_l [b`X VbaW\g\bafTf cbff\U_X gb
gXfgg[X ceTVg\VTU\_\glbY g[X eXV\cXTaWg[X `Xg[bW bY cebVXWheX)

?Y^ O\SKVE]ON% K\aVXg[X dhT_\gl bY Y_bheYeb` UhgbaX V_Tf
bY j[XTg Vbh_WUXVbaf\WXeXWTgT g\`X' g[X j[XTg [Ti\aZ g[X _TeZ(
Xfg TVeXTZX\a Olb`\aZ' [TeW eXWfce\aZ j[XTg' jTf fX_XVgXWYbe
XkcXe\`XagTg\ba) L[X UeTaWfbY Y_bhehfXW jXeX5 !O[XTg_TaW!
Yeb` H_TggX;bhagl' !<\T`baW <! TaW !:Xfg(Ghg(OXfg! Yeb`
K[Xe\WTa ;bhagl' !Olb`T'! `TWX Yeb` Ta \ee\ZTgXWF%GTedh\f '
j[XTg Yeb` >eX`bag ;bhagl' TaW !CTlVXX'! `TWX Yeb` [TeW
fce\aZ j[XTg bY g[X ETedh\f iTe\Xgl' Yeb` Bb[afba ;bhagl)
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DTeT`\X gTc jTgXe jTf hfXW\a T`bhagf Tf \aW\VTgXWUl T ceX(
WXgXe`\aTg\babY g[X TUfbecg\babY g[X Y_bhe) >_X\fV[`Taa#f Vb`(
ceXffXWlXTfg jTf hfXW'bUgT\aXWYeXf[ j[Xa aXXWXW);b``XeV\T_
fT_gTaWfhZTe jXeX hfXW) ;e\fVb fXeiXWTf f[begXa\aZ)

<=6L=JEAF'9#_#AGFKGF >DGMJK

,# 3L]Y\Z^SYX% L[X cXeVXagTZXbY jTgXe eXdh\eXWgb `T^X
T fg\YYWbhZ[ Yeb` T WXY\a\gXdhTag\gl bY Y_bhe\f VT__XWg[X TUfbec(
g\ba cbjXe) L[X TUfbecg\bacbjXe bY XTV[ Y_bhehfXWjTf WXgXe(
`\aXW Yeb` g\`X gbg\`X Ul g[X `Xg[bW hfXW\a g[X EbagTaT ?eT\a
AafcXVg\baDTUbeTgbel$-% j[\V[ \f Tf Yb__bjf5

H_TVX-0 ZeT`f bYY_bhe\a T Vhc TaWTWWjTgXe Yeb`
T UheXggX)Kg\e TaWjbe^ j\g[ [XTil fcTgh_T hag\_ g[X
WbhZ[ ]hfg UXZ\af gbZXgfg\V^l j[Xa ceXffXW_\Z[g_l \a g[X
[TaW) L[X VhU\VVXag\`XgXefbY jTgXe hfXW g\`Xf Ybhe
XdhT_fg[X cXe VXagbYTUfbecg\ba)

L[X Yb__bj\aZ gTU_Xf[bjf g[X jTgXe TUfbecg\ba bY iTe\bhf
Y_bhefhfXW)

L9:D= A
9:KGJHLAGF HGO=J G> OQGEAF? >DGMJK

>_bhe HXeVXagTZX9Ufbecg\ba

:Xfg(Ghg( OXfg )) ) 12
<\T`baW < ) ) ) ) ) 10
CTlVXX 11
O[XTg_TaWJblT_ +E

Olb`T 2+

-) GO^ KXN6\b 9V_^OX%L[X bYY\V\T_`Xg[bW jTf hfXW Ybe
g[X WXgXe`\aTg\babY jXg TaWWel Z_hgXa) 9 fh``Tel bY g[X eX(
fh_gf bUgT\aXW\a bhe jbe^ TccXTef \a g[X Yb__bj\aZ gTU_X5
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L9:D= AA
H=J;=FL9?= O=L 9F< <JQ ?DML=F AF OQGEAF? >DGMJK

C\aW bY qFb bY HXe VXag HXe VXag HXe VXag HXe VXag
>_bhe 5 LXfgf #iNXg?_hg#a NTe\Tg\ba S<el ?_hg#a NTe\Tg\ba

((((
OlbeaT ))) &&5 0 .3)01 /)/ ,-).1 )3
O[XTg_TaW)))) 1 ..)2. +&, ,,)32 )/
:Xfg(Ghg(OXfg) / .4),- -)+ ,.)-3 )/
<\T`baW < ))) 5 0 /+)0- /)+ ,.).1 &*
CTlVXX )))))) 5 / /+)1+ 0)- ,.)0+ )/

>eb` T__TiT\_TU_XfbheVXf \g jTf YbhaWg[Tg g[X Wel Z_hgXa
Yeb` [TeW j[XTg Y_bhefeTaZXf Yeb` AA)0gb ,/)0 cXe VXag) 5HVTa
UXfXXa Yeb` g[X TUbiX gTU_Xg[Tg g[X Wel Z_hgXaY\ZheXfYbeOlb(
`\aZ Y_bhefYT__j\g[\a g[\f eTaZX) 9 [\Z[ Wel(Z_hgXaY\ZheX\f \a(
W\VTg\iXbY eTc\We\f\aZ Uhg\f abg XffXag\T_Ybeg[X `T^\aZ bY ZbbW
UeXTW\Y T__bg[Xe cebcXeg\XfbY g[X Y_bheTeXj[Tg g[Xl f[Vh_W UX)

*% 5\_NO A\Y^OSX%L[X V[X`\VT_ WXgXe`\aTg\bà bfg Vb`(
`ba_l hfXWTf Ta \aW\VTg\babY g[X fgeXaZg[ bY T Y_bhe\f g[Tg bY
WhWXcebgX\a) 9g CTafTf KgTgX9Ze\Vh_gheT_;b__XZX'Olb`\aZ
Y_bhefZTiX g[X Yb__bj\aZ eXfh_gf5

L9:D= 111
;JM<= HJGL=AF AF OQGEAF? >DGMJK

>_bhe
)9iXeTZX HXe ;Xag

HebgX\a

:Xfg(Ghg(OXfg ) ) ) ,+)-+

O[XTg_TaW) ) ) ) ) ,+)1+

Olb`T ,,)10
<\T`baW < ,-)2+

CTlVXX ,.)2p

L[X TiXeTZXVehWXcebgX\a\a [TeW eXWfce\aZ j[XTg \f ,.)12'
TaW \a fgeT\Z[g Y_bheYeb` g[\f j[XTg \f 5o)4 $-1%) L[\f gTU_X
f[bjf g[Tg Olb`\aZ Y_bhefWb abg iTel Yeb` g[X TiXeTZX bY
fgeT\Z[g Y_bhecebgX\aTf `hV[ Tf - cXe VXag\a Tal VTfX)
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A\YZY\^SYXYP;XQ\ONSOX^]%L[X cebcXe cebcbeg\ba bY T__\a(
ZeXW\XagfaXXWXWgb UXWXgXe`\aXWTaWT_fb g[X jTl \a j[\V[ g[Xl
f[bh_W UX Vb`U\aXW TaW[TaW_XWgb fXVheXg[X UXfgcebWhVg) 9
gXagTg\iXeXV\cXjTf V[bfXa Tf T jbe^\aZ UTf\f TaW XkcXe\`Xagf
jXeX `TWX' hf\aZ baX \aZeXW\XagTf g[X iTe\TU_Xhag\_g[X cebcXe
dhTag\gl bY XTV[ jTf WXgXe`\aXW)9f fbba Tf g[X eXV\cXZ\i\aZ
UXfg eXfh_gf jTf bUgT\aXẀXg[bWf bY [TaW_\aZTaWVbaW\g\bafbY
XkcXe\`XagTg\ba jXeX iTe\XW fb g[Tg T fhcXe\be `Xg[bW TaWbc(
g\`h` VbaW\g\bafVbh_WUX WXgXe`\aXW)9__ XkcXe\`XagT_ jbe^
jTf WbaXj\g[ f\aZ_X_bTiXf)

(& `F K^O\%AaVeXTfX\a g[X cXeVXagTZXbY jTgXe hfXW\aVeXTfXW
Ubg[ g[X jX\Z[g TaWib_h`X bY g[X _bTY'TaW\`cebiXW g[X gXkgheX
TaWf[TcX bY g[X _bTiXf hc gb T VXegT\acb\ag) DYY `hV[ jTgXe
VThfXWT _bTYgb UXJTgba gbc TaW`TWX T W\fVb_beXWfgeXT^Tgg[X
f\WXf) Fb [TeWTaWYTfgeh_XVTaUXZ\iXa Ybeg[X T`bhag bYjTgXe
gb UXhfXW) Ag`Tl UXW\YYXeXagYbeXTV[ aXj fTV^ bY Y_bhe'fb g[Tg
T ge\T_UT^\aZ j\g[ XTV[ aXj _bg\f aXVXffTel) =abhZ[ f[bh_W UX
TWWXWgb `T^X T fbYg WbhZ[ j\g[bhg UX\aZ fg\V^l) L[\f T`bhag
hfhT__l YX__UXgjXXa10 TaW2+ cXe VXagbYg[X jX\Z[g bY Y_bhehfXW)

)& HOK]^%L[X lXTfg hfXW\a T__VTfXf jTf >_X\fV[`Taa#f /:5((%

ceXffXWlXTfg) 9 VT^XjX\Z[XW Yeb` ,.)0 gb ,/ ZeT`f) L[X dhTa(
g\g\XfhfXWiTe\XW Yeb` . gb ,+ ZeT`f cXe _bTY) L[X V[\XY XYYXVg
bY iTel\aZ g[X T`bhag bY lXTfg jT [bja \a g[X g\`X bY e\f\aZ
j[\V[ WXVeXTfXWTf g[X T`bhag bY lXTfg jTf \aVeXTfXW)O\g[ .
be / ZeT`f bY lXTfg g[X _bTYjTf iXel f_bj gb e\fX' TaWg[X gXk(
gheXjTf \aYXe\begbg[TgbY_bTiXf `TWX j\g[ `beX lXTfg) 9 _\Z[gXe
Y\aXegXkgheXjTf bUfXeiXW j[Xa 1 be `beX ZeT`f bY lXTfg jXeX
hfXW) Fb [TW XYYXVgfba X\g[Xe Y_Tibebe gXkgheXjXeX bUfXeiXW
j[Xa ,+ ZeT`f jXeX hfXWUhgTf 2 ZeT`f cebWhVXWT jX__(_XTiXaXW
_bTY\a T eXTfbaTU_X_XaZg[bYg\`X' g[\f T`bhag jT hfXW)

5H\f cebUTU_Xg[Tg g[X hfX bY Wel lXTfg be _\dh\WlXTfg jbh_W
Z\iX ZbbWeXh_gf j\g[ Olb`\aZ Y_bhefg[bhZ[ ab jbe^ [T UXXa
WbaXj\g[ g[XfX) Ebfg [TeWj[XTg Y_bheffgTaWhc jX__ \a g[X _baZ
e\f\aZ cebVXff g[Tg \f hfhT__l X`c_blXW \a hf\aZ Wel lXTfg) 5Dg[X
lXTfg \f bY ZbbWdhT_\gl TaWTVg\iX' g[X ^\aW cebUTU_ljbh_W `T^X
_\gg_XW\YYXeXaVXj\g[ #g[XfXY_bhef)
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*%CKV^%KT_gjTf iTe\XWYeb` abaX gb AGZeT`f $- gXTcbba(
Yh_f%cXe _bTY) AaVeXTfX\a fT_g\`cebiXW g[X Y_Tibehc gb 0 ZeT`f
$A gXTfcbbaYh_%cXe _bTY) O[Xa `beX jTf hfXW g[X UeXTWjTf
fb`Xj[Tg fT_gl) L[X g\`X bY e\f\aZ jTf \aVeXTfXWUl \aVeXTf\aZ
g[X T`bhag bY fT_ghfXW Tf fT_ggXaWfgb V[XV^ g[X YXe`XagTg\ba)
L[X jX\Z[g bY g[X _bTYjTf T_fb \aVeXTfXWTaW g[X ib_h`X WX(
VeXX'XW) K\aVX 0 ZeT` $baX gXTfcbbaAh_% bY fT_gZTiX g[X UXfg
Y_TibeTaWgXkgheXg[\f T`bhag jTf hfXW)

+% Ca[K\% 9f Vb`cTeXWgb fT_g' fhZTe TYYXVgfg[X e\f\aZ g\`X
\a g[X bccbf\gX jTl) AgfXeiX Tf T YbbWYbe g[X lXTfg c_Tag fb
g[Tg Ta \aVeXTX \a fhZTe gXaWfgb [TfgXa YXe`XagTg\ba'TaWfb gb
WXVeXTfXgbgT_g\`X bY UeXTW(`T^\aZ) 5HT_fb gXaWfgb \aVeXTfX
ib_h`X TaWjX\Z[g) 9`bhagf h XWiTe\XWYeb` abaX gb ,3 ZeT`f
$/ gXTfcbbaYh_f%cXe _bTY) L[X Y_TibejTf abg Tf ZeXTg_lTYYXVgXW
Ul g[XfX iTe\Tg\baf Tf \g jTf Ul g[X iTe\Tg\baf j\g[ fT_g) @bjXiXe'
UeXTWj\g[ ab fhZTe [TW T eTg[XeJTggTfgXTaWg[Tg VbagT\a\aZYbhe
gXTfcbbaYh_fcXe _bTYjT W\fg\aVg_lfjXXg \a Y_Tibe' L[X hfX bY
AA ZeT`f $-2#- gXTfcbbaYh_f%ZTiX g[X UXfg eXfh_gf\a Y_TibeTaW
Vb_be'TaWWXVeXTfXWg[X g\`X bY e\f\aZ)

,% 8K^% L[X dhTag\gl bY YTgjTf iTe\XW Yeb` abaX gb .+
ZeT`f $2 gXTfcbbaYh_f%) 9WW\g\babY YTg\aVeXTfXWg[X jX\Z[g
TaWib_h`X bY g[X _bTY) AgT_ '% ZTiX gXaWXeaXffgbg[X Veh`U' \`(
cebiXW g[X Y_TibebY g[X UeXTW'TaWg[X V[TeTVgXebY g[X Vehfg) 5D
g[X YTgjTf b`\ggXWXag\eX_lcbV^Xgf jXeX bY YeXdhXagbVVheeXaVX
TaWjXeX bYgXabUfXeiXWba g[X fheYTVXbY g[X WbhZ[ j[\_X e\f\aZ)
L[X UXfgeXfh_gfYbeUbg[ Y_TibeTaWdhT_\gl bY g[X UeXTWjXeX bU(
gT\aXWj\g[ 4 ZeT`f $- gXTfcbbaAh_f%)

*6 O^VSYNYP : KXNVS( V%Q%L[X g[eXX `Xg[bWf ge\XWjXeX5 g[X
fcbaZX `Xg[bW' g[X fgeT\Z[g WbhZ[ `Xg[bW' TaWg[X `Xg[bW hfXW
Ul EbagTaT) L[X EbagTaT `Xg[bW \f Ue\XY_lTf Yb__bjf5 E\k
lXTfg) fT_g'fhZTe' YTgTaWjTgXe) TaWT__bj gb fgTaW.+ `\ahgXf Tg
4+p >) UXYbeXcebVXXW\aZj\g[ g[X fgeT\Z[g WbhZ[ `Xg[bW) =kcXe\(
`Xagf f[bjXW g[Tg g[X fgeT\Z[g WbhZ[ `Xg[bW ZTiX Tf fTg\fYTVgbel
eXfh_gf j\g[ Olb`\aZ Y_bhefTf g[X fcbaZX `Xg[bW) @XaVX'g[X
_TggXejTf W\fVbag\ahXW)<TgT jXeX Vb`c\_XWUl gT^\aZ Ta TiXeTZX
bY fVbeXf bY -/ _bTiXf `TWX Ul g[X fgeT\Z[g WbhZ[ `Xg[bW TaW-/
_bTiXf `TWX Ul g[X EbagTaT `Xg[bW gb f[bj g[Tg UeXTẀTWX Ul
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g[X fgeT\Z[g WbhZ[ `Xg[bW jTf Tf ZbbWTf g[Tg `TWX Ul g[X _baZXe
cebVXff)

>eb` g[XfX eXfh_gf\g jTf VbaV_hWXWg[Tg YbeOlb`\aZ Y_bhef
g[X fgeT\Z[g WbhZ[ `Xg[bW jTf `bfg fTg\fYTVgbel f\aVX \g fTiXW
g\`X TaWZTiX Tf ZbbWeXfh_gf) @bjXiXe' \Y g[XeXjXeX Tal WbhUg
TUbhgg[X lXTfg UX\aZ bY ZbbWdhT_\gl g[X .b(`\ahgX YXe`XagTg\ba
cXe\bWT__bjXWYbe\a g[X EbagTaT `Xg[bW `\Z[g UXTa TWiTagTZX
f\aVX \g fXeiXf Tf T gXfgYbeg[X lXTfg) 9g g[X XaWbY .+ `\ahgXf'
g[X lXTfg `\kgheX YbT`f TaWg[\f ceX_\`\aTel YXe`XagTg\ba\f Ta
\aWXk bY g[X fgeXaZg[ bY g[X lXTfg) AaTf`hV[ Tf g[X _TUbeTgbel
jTf fhcc_\XWeXZh_Te_lj\g[ YeXf[ lXTfg' g\`X jTf fTiXW Ul hf\aZ
g[X fgeT\Z[g WbhZ[ `Xg[bW)

(& ?SaSXQKXN=XOKNSXQ%L[X lXTfg jTf W\ffb_iXW\a jTgXe
Tg4+p >) $.-p;)% TaWTWWXWgb g[X fhZTe' fT_gTaWYTg) >_bhe jTf
TWWXWZeTWhT__lhag\_T__UhgbaX([T_YVhc [TW UXXaTWWXW)9Ubhg
0 `\ahgXf jTf eXdh\eXWYbeg[\f) L[X WbhZ[ jTf g[Xa eXTWlYbe
^aXTW\aZ) AgjTf YbhaWUl iTel\aZ g[X g\`X bY ^aXTW\aZg[Tg AK
`\ahgXf jTf fhYY\V\Xag)L[\f Y\eg `\k\aZ TaW^aXTW\aZf[bh_W UX
iXel g[bebhZ[ fb g[TgT f`bbg[ WbhZ[ \f bUgT\aXW)9__ bYg[X Y_bhe
f[bh_W UXjbe^XW \a Tgg[\f g\`X UXVThfXg[X TWW\g\babY Y_bheTYgXe
g[X YXe`XagTg\bacebVXff [Tf UXZha VThfXf cbbe gXkgheX\a g[X
UeXTW)

O[Xa \a g[X Y\efg^aXTW\aZg[X lXTfg TaW fhZTe [TiX UXXa
XiXa_l W\fge\UhgXW'\g jTf YbhaWg[Tg fhUfXdhXag^aXTW\aZcXe\bWf
bYbaX `\ahgX \a _XaZg[']hfg _baZXabhZ[ gb W\fge\UhgXg[X ZTf UhU(
U_Xf' jXeX fhYY\V\Xag)

)% 8O\WOX^K^SYX%L[ebhZ[ iTel\aZ g[X YXe`XagTg\bacXe\bW
\g jTf WXgXe`\aXWg[Tg Ybe g[X Y\efge\f\aZ T _bTYf[bh_W TggT\aT
`Tk\`h` ib_h`X bY ,'"8+ gb -'+++ VV'be Ybhe g\`Xf \gf be\Z\aT_
ib_h`X TgT gX`cXeTgheXbY 3.p>) L[X ZTf jTf g[Xa eX`biXW Ul
^aXTW\aZbaX `\ahgX) >be g[X fXVbaWe\f\aZ \g jTf T__bjXWgb
eXTV[T ib_h`X bY A9GGgb ,'0++ VV'be g[eXXg\`Xf \gf ib_h`X' TaW
g[X ZTf jTf eX`biXW Tf UXYbeX)AgjTf YbhaWg[Tg T eXfgcXe\bW
UXYbeXcTaa\aZ \`cebiXW g[X UeXTW);ba XdhXag_lg[X WbhZ[ jTf
T__bjXWgb eXfg 0 `\ahgXf +,, g[X UbTeWUXYbeX\g jTf `b_WXWTaW
c_TVXW\a g[X cTa)
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J\f\aZ \a g[X cTa \f Ta \`cbegTag cTeg bY g[X cebVXff) L[X
cebcXe cXe\bWbe XkgXagbY e\f\aZ \f W\YY\Vh_ggb WXgXe`\aXXkTVg_l)
L[X _bTiXf Ybeg[\f jbe^ jXeX T__bjXWgb e\fX hag\_Ta \aWXagTg\ba
\a g[X WbhZ[ W\Wabg fce\aZ UTV^UhgeX`T\aXW\a g[X WbhZ[) O\g[
`bfg Y_bhefg[X _bTiXf hfhT__l \aVeXTfXW\a g[X cTa gb -+ g\`Xf
g[X\e ib_h`X j[Xa cTaaXW)

*% 4KUSXQ%9 gX`cXeTgheXeTaZXbY /,+ gb /-0p>) Ybe.0 gb
/+ `\ahgXf [Tf cebiXW `bfg fTg\fYTVgbelYbe UT^\aZ) 5H̀Tl UX
fTYX_l fT\Wg[Tg Tg g[\f T_g\ghWXbY 2',04 YXXgT [\Z[Xe UT^\aZ gX`(
cXeTgheX\f eXdh\eXWg[Ta Tg T _bj T_g\ghWX)

+% DOWZO\K^_\OKXN:_WSNS^b% Aa beWXeg[Tg YXe`XagTg\ba
`Tl cebVXXWXiXa_l TaWg[Tg ab haWXf\eTU_XV[TeTVgXe\fg\VfUXWX(
iX_bcXW\a g[X UeXTWWhXgb gbb f_bj be gbb eTc\WZebjg[ bY g[X
lXTfg' \g \f iXel \`cbegTag gb `T\agT\a g[X YXe`XagTg\bagX`cXe(
TgheXTg 3.p>) >be g[\f T g[Xe`b`XgXe \f T aXVXff\gl \Y ha\Ybe`
eXfh_gfTeXgb UXbUgT\aXW'Aa Vb_WjXTg[Xe g[X ebb`' `\k\aZ Ubj_
TaW\aZeXW\Xagff[bh_W UXjTe`) L[X jTgXe f[bh_W UX[XTgXWgb
g[X cebcXe gX`cXeTgheXUXYbeX\g \f h XW) 9YgXe\g \f `\kXW g[X
WbhZ[ f[bh_W UX c_TVXW\a T VbiXeXWVebV^be ]Te j[\V[ VTa UX
^Xcg Tg T YT\e_lVbafgTaggX`cXeTgheX) L[X UeXTẀTl UXfXg \a T
cTa bY jTgXe ^Xcg Tg30 gb 4+p>) $_h^XjTe`% gb `T\agT\a Ta XiXa
gX`cXeTgheX) 9a biXa g[Xe`b`XgXe \f Ta \aXkcXaf\iX [bhfX[b_W
VbaiXa\XaVXTaWWXcXaWTU_X\aW\VTgbebY biXa gX`cXeTgheX)

5H\f \`cbegTag T_b\a g[X UeXTW(`T^\aZcebVXff gb [TiX fhY(
Y\V\Xag[h`\W\gl ceXfXaggb ceXiXag g[X Ybe`Tg\ba bY Wel fheYTVXf
Whe\aZYXe`XagTg\ba) ;ehfgf Ybe`\aZ Tg g[\f g\`X VThfXWfgeXT^f
\a g[X UeXTWTaWhaXiXa gXkgheX) L[Xl T_fb ceXiXag T Y\aT_g[\a
gXaWXeVehfgba g[X UeXTW)K\aVX' \a Olb`\aZ' g[XeX\ _Xff eX_T(
g\iX [h`\W\gl g[Ta \a bg[Xe c_TVXf'\g [Tf UXXaYbhaWaXVXffTel gb
TWWjTgXe iTcbe gb g[X cebbY\aZVTU\aXgWhe\aZYXe`XagTg\ba))Aa
g[X [b`X g[X `b\fg VbaW\g\bàTl UXbUgT\aXWUl fXgg\aZg[X UeXTW
Ubj_ \a T cTa bYjTgXe TaWVbiXe\aZ \g j\g[ T WT`c V_bg[) KgXT`
Yeb` g[X gXT^Xgg_XeT\fXf g[X [h`\W\gl \a `bfg [b`X ^\gV[Xaf)
L[\f j\__ ceXiXag g[X Ybe`Tg\ba bY haWXf\eTU_XVehfgf) ?eXTf\aZ
g[X fheYTVXbYg[X UeXTWT_fb[X_cf ceXiXag g[X\e Ybe`Tg\ba) :eXTW
UT^XW\a T `b\fg biXa [Tf T g[\aaXe TaW `beX WXf\eTU_XVehfg)
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L[\f VbaW\g\baVTa UX bUgT\aXWUl ^XXc\aZ T cTa bY jTgXe \a g[X
biXa'

BOMSZO%Aa `T^\aZ UeXTWYeb` Olb`\aZ Y_bhef'\Y g[X TUbiX
`Xag\baXW cb\agf TeX gT^Xa \agb Vbaf\WXeTg\baTaW TggXag\ba\f
Z\iXa gb g[X WXgT\_fbY g[X cebVXf ' _bTiXf bY ZbbWdhT_\gl VTa UX
bUgT\aXWUl XiXel [bhfXj\YX)

L[X Yb__bj\aZ eXV\cXTaW`Xg[bW bYcebVXWheX[Tf UXXaYbhaW
gb Z\iX g[X UXfgeXfh_gf5

;XQ\ONSOX^ I( OSQR^ 326-OK]_\OWOX^

>_bhe ' ' )./+ ZeT`f) ' )) . Vhcf
OTgXe 10 gb .c ( ' B*f gb 5Vhc
>Tg) ) ) ) ) ) )) 4 ZeT`f) ) )) - gXTfcbbaYh_f
KhZTe) ) ) ) )) L , ZeT`f -+ gXTfcbbaYh_f
QXTfg) ) ) ) )) 2 ZeT`f *<S VT^X $>_X\fV[`Taa#f ;b`ceXffXW%
KT_g ' 0 ZeT`f)))) , gXTfcbbaYh_

A\YMON_\OE]ON SXC^KXNK\N>KLY\K^Y\b DO]^] K^ EXS`O\]S^b
YPGbYWSXQ%OX\Z[ fT_g' hZTe TaWYTg\agb T UXT^Xe) 9WWlXTfg
W\fb_iXW\a jTgXe [XTgXWgb ZbG>) 9WWY_bheZeTWhT__lhag\_T__
UhgbaX([T_YVhc \f hfXW) K\Ygg[X eX`T\aWXebY g[X 59bhebagb g[X
UeXTW(UbTeWTaW^aXTW\agb g[X UeXTW)Hhg WbhZ[ \agb T jTe`XW
TaW b\_XWXkcTa \ba ghUXTaWc_TVX\a T cebbY\aZbiXa Tg 3.p>)
j\g[ T eX_Tg\iX[h`\W\gl bY 20(3+p gb e\fX gb ,'3++(-'+++ VV) JX(
`biX WbhZ[' ^aXTWWbja' TaWeXgheagb VbagT\aXeYbe T fXVbaW
e\f\aZ) L[\f g\`X T__bj gb e\fX gb (3@@Y$(#-YYYMM%L[Xa ^aXTW
Wbja g[X WbhZ[) 9__bj gb eXfg 0 `\ahgXf gb eXVbiXe)TaWcTa)
KXggb e\fX \a g[X cTa TgT gX`cXeTgheXbY40p) HTa(cebbYhag\_Ta
\aWXagTg\ba\a g[X WbhZ[ WbXfabg !fce\aZ UTV^! UhgeX`T\af \a g[X
Wbhm[) :T^X \a biXa Tg /,p(/-0p>) Ybe .0 `\ahgXf) JX`biX
Yeb` cTa' c_TVXba T j\eX eTV^TaWT__bj gbVbb ) 9YgXe.+ `\ahgX)
jX\Z[ TaWgT^Xg[X ib_h`X Ul W\fc_TVX`XagbY V_biXefXXW) H_TVX
UeXTW\a T g\a eXVXcgTV_XbiXe a\Z[g TaWfVbeXg[X aXkg WTl)

A\YMON_\O E]ON PY\ ?OK]_\ON ;XQ\ONSOX^]%EXTfheX hZTe'
fT_gTaWYTg\agb T `\k\aZ Ubj_) 9WWlXTfg jX__ W\ffb_iXW\a jTgXe
[XTgXWgb _h^XjTe`) 9WWY_bheZeTWhT__lhag\_T__UhgTUbhgbaX(
[T_Y Vhc \f hfXW) K\Yg g[X eX`T\aWXebY g[X Y_bhebagb g[X UeXTW(
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UbTeWTaW^aXTW\agb g[X UeXTW)Hhg WbhZ[ \agb T jTe`XW TaW
b\_XẀ\k\aZ Ubj_ TaWc_TVX\a T jTe` `b\fg c_TVXgb e\fX hag\_
\g eXTV[Xf / g\`Xf \gf Uh_^' ^aXTWWbja TaWeXgheagb Ubj_ Ybe
XVbaWe\f\aZ) L[\f g\`X T__bj gb geXU_X\a Uh_^' g[Xa ^aXTWWbja

g[X WbhZ[' T__bj gb eXfgK `\ahgXf TaWcTa) DXge\fX gb -+ g\`Xf
\gf Uh_^ \a g[X cTa Tg T f_\Z[g_l [\Z[Xe gX`cXeTgheXg[Ta Whe\aZ
g[X YXe`XagTg\bacXe\bW) :T^X \a T [bg biXa $/AG(/-KG% Ybe.K
`\ahgXf) JX`biX Yeb` g[X cTa' c_TVXba T j\eX eTV^' TaWT__bj
gb Vbb_) H_TVXVb_W_bTiXf \a T g\a eXVXcgTV_XYbe YhgheXhfX)

9f j\__ UX abgXWYbe XkcXe\`XagT_checbfXf' g[X T`bhag bY
Y_bhe\f ^Xcg T_jTlf g[X fT`X' TaWg[X jTgXe iTe\XW) Aa g[X [b`X
\g `Tl UXXTf\Xegb iTel g[X Y_bhe)

;@9J9;L=JAKLA;K G> ?GG< :J=9<

L[X bU]XVg\a `T^\aZ UeXTWYeb` Tal Y_bhe\f gb `T^X T
_bTYc_XTf\aZ gb g[X f\Z[g' TZeXXTU_Xgb g[X gTfgX'[\Z[ \a ahge\g\iX
iT_hX' TaWj[b_Xfb`X)

,) 7a^O\XKV3Z$ZOK\KXMO%L[X ib_h`X bY g[X _bTY\aW\VTgXf
g[X fgeXaZg[ bY g[X Y_bhegb XkcTaW' eXgT\a\gf f[TcX TaW Z\iX T
_TeZX_bTY) 9VVbeW\aZgb g[X Aafg\ghgXbY :T^\aZ' T _bTYf[bh_W
[TiX ZbbWUhg abg XkVXff\iX ib_h`X TaWj[\_X g[X ib_h`X iTe\Xf
\a W\YYXeXagfXVg\bafbYg[X Vbhagel' T fgTaWTeWc_T\agbc _bTYjX\Z[(
\aZ baX cbhaWf[bh_W [TiX T ib_h`X abg _Xff g[Ta e'3++ VV)

L[X Vehfgf[bh_W UXTa XiXa Zb_WXaUebja Vb_bebiXe g[X Xa(
g\eX_bTY) 5Hf[bh_W UX f`bbg[ TaWj[Xa Vhgf[bh_W UX Ta XiXa
g[\V^aXff biXe g[X Xag\eX_bTY'g[\a' Ve\fc' TaWgXaWXe)

L[X _bTYf[bh_W UX fl``Xge\VT_ \a Ybe` TaW XkcTaW j\g[
ZbbWUeXT^TaWf[eXW)

;X^O\XKV3ZZOK\KXMO%L[X Veh`U \f bY ce\`Tel \`cbegTaVX
TaW \g \aV_hWXfVb_be' meT\aTaW gXkgheX) L[X Vb_bef[bh_W UX
VeXT`l j[\gX' ha\Ybe`_l Vb_beXW'j\g[bhg fgeXT^f) L[X ZeT\a bY)
g[X _bTYf[bh_W UXY\aXTaWha\Ybe` j\g[ f`T__ biT_(f[TcXW' g[\a(
jT__XWVX__f) L[X gXkgheXf[bh_W UX fbYg TaW iX_iXgl TaW abg
WbhZ[l TaWVeh`U_l) 5Hf[bh_W UXX_Tfg\V'fb g[Tg g[X VhgfheYTVX
j\__ [bj ab \`ceXff\ba j[Xa ceXf XWj\g[ g[X Y\aZXef)

CMY\SXQ̂RO4\OKN%L[X Y\efgfVbeXVTeWj[\V[ TccXTef UX_bj
j\g[ \gf Xkc_TaTg\ba\f g[X bYY\V\T_fVbeXVTeWbYg[X 9`Xe\VTa Aafg\(
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ghgXbY :T^\aZ) L[X fXVbaWbaX jTf chU_\f[XWUl g[X <\i\f\ba bY
@b`X =Vbab`\Vf bY g[X CTafTf KgTgX9Ze\Vh_gheT_;b__XZX)

K;GJ= ;9J< FG) A

7a^O\XKV3ZZOK\YWMO AO\POMĈMY\O
Kl``Xgel bY Ybe` .
Nb_h`X ' ,+

;b_be bYVehfg # 3
=iXaaXff bY UT^X) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )) .
;[TeTVgXebY Vehfg) ) ) ) .
:eXT^ TaWf[eXW ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )) . .+

;X^O\XKV3ZZOK\KXMO
?eT\a ! ,+

;b_be bYVeh`U ,+

LXkgheX AK
>_Tibe $Teb`T% ) ) ) ) ))' ,0
LTfgX # -+ 2+

,++

=PHD9F9LAGF G> >GJ=?GAF? K;GJ= ;9J<

7a^O\XKV3ZZOK\KXMO
C T WWO^\bYP8Y\W% L[X \WXT__bTYf[bh_W UXcebc(

Xe_l cebcbeg\baXWTf gb _XaZg[' [X\Z[g TaWUeXTWg[)Lbb
f[beg T _bTYZ\iXf Ta TccTeXag_lZeXTgXeib_h`X' Uhg Tg
g[X fTVe\Y\VXbY XVbab`l \a hfX)

FYV_WO%L[X _bTYf[bh_W [TiX ZbbWUhgabg XkVXf(
f\iX ib_h`X) 9 fgTaWTeWc_T\a gbc _bTY' jX\Z[\aZ baX
cbhaW' f[bh_W [TiX T ib_h`X bY abg _Xff g[Ta ,'3++ VV)
L[X ib_h`X iTe\Xf \a W\YYXeXagfXVg\baf bY g[X Vbhagel)

5@V@( YP 5\_]^% O[\_X g[X WX`TaWf bY g[X W\YYXe(
XagcTegf bY g[X Vbhagel iTel fb`Xj[Tg' g[X \WXT_Vehfg
Vb_be\f UXfgWXfVe\UXWTf T Zb_WXaUebja)

9 jX__ UT^XW_bTYbY fh\gTU_X̀TgXe\T_f j\__ UXha\(
Ybe`_l Vb_beXW)K\WXf'XaWfTaWUbggb` f[bh_W abg f[bj
T cT_Xbe WXTWVb_beUhgf[bh_W UXT Zb_WXaUebja)
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#7`OXXO]] YP4KUO%L[X _bTYf[bh_W UXXiXa_l UT^XW
ba T__f\WXf) L[X cTeg \af\WX g[X cTa `Tl UX _\Z[gXe\a
Vb_beg[Ta g[X gbc' Uhg\g f[bh_WUXXiXa_l Vb_beXWj\g[ ab
j[\gX be UheaXWfcbgf) L[X gbc Vehfg `Tl [TiX T Z_TmX
be abg' gb fh\g g[X eXdh\eX`Xagf bY iTe\bhf _bVT_\g\Xf)

5RK\KM^O\YP5\_]^% 9 ZbbWVehfg\f XiXa fheYTVXW'
eXTfbaTU_lYeXXYeb` [h`cf be je\a^_Xf' Uhg \g `Tl UX
f_\Z[g_l V[XV^XWTf T eXfh_gbY VbageTVg\baWhe\aZVbb_\aZ)
Agf[bh_WUXgXaWXeTaWg[X gbc Vehfgf[bh_W UXbYha\Ybe`
g[\V^aXff)

4\OKUKXNCR\ON%9 f`bbg[ gbc _bTYf[bh_W [TiX Ta
XiXa UeXT^'UXjX__ f[eXWWXWTaWj\g[ ab \aW\VTg\babY T
_bbfXaXWbe f[X__ gbc6 T fc_\g gbc _bTYf[bh_W UX jX__
fc_\g' abg U_\aW'j\g[ g[X VhgfheYTVXfjX__ f[eXWWXWTaW
ha\Ybe`) L[X fc_\g gbc _bTYf[bh_W f[bj ab UeXT^Tgg[X
f\WXf) L[X VbeaXefbY g[X _bTYf[bh_W UX jX__ WXY\aXW'
f_\Z[g_l ebhaWXW'TaWg[XeXf[bh_W UXab UeXT T̂f g[Xl Tc(
cebTV[ g[X gbc) L[X Vehfg f[bh_W UX XiXa' f`bbg[ TaW
ha\Ybe` \a Vb_be)

;X^O\XKV3ZZOK\KXMO
9\KSX%?eT\a \f T VbaW\g\babYg[X Veh`U be \agXe\be

bY g[X _bTYTaWWXY\aXfg[X V[TeTVgXebY g[X VX__fgehVgheX
TaWg[X f\mXbYg[X VX__)L[X \WXT_ZeT\a \f V_bfXTaWY\e`'
j\g[ f`T__' X_baZTgXW'g[\a(jT__XWVX__f)L[X VX__fTeXha\(
Ybe` \a f\mX' XiXa_l W\fge\UhgXWg[ebhZ[bhg g[X _bTY'TaW
abg _TeZXeg[Ta f`T__ U\eWf[bg' TaWg[X\e ZeXTgXfgW\T(
`XgXe \f iXeg\V_XeTg[Xeg[Ta [be\mbagT_)

5YVY\ YP 5\_WL# O[\_X j[\gXaXff \f WXf\eTU_XTaW
WXabgXfg[X hfX bY [\Z[ ZeTWXY_bhef'g[X g\agbY g[X \WXT_
_bTY\f WXfVe\UXWTf VeXT`l j[\gX) L[X Veh`U f[bh_W
f[bj ,,+ WTe f̂geXT^f be cTgV[Xf' Uhgf[bh_W UXha\Ybe`_l
Vb_beXW)

DOa^_\O% LXkgheX \f WXgXe`\aXWUl g[X fXafX bY
gbhV[) Ag WXcXaWfhcba g[X c[lf\VT_ VbaW\g\babY g[X
Veh`U TaWgb T `\abe WXZeXX\f \aY_hXaVXWUl g[X ZeT\a'
Ag\f Ta XkceXff\ba bY g[X X_Tfg\V\gl'fbYgaXf be c_\TU\_\gl
TaWf`bbg[aX f be f\_^\aXff bYg[X Veh`U)
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L[X Vhg_bTYf[bh_WUXfb X_Tfg\Vg[Tgj[Xa ceXffXWUl
g[X Y\aZXe\g eXfh`Xf \gf be\Z\aT_f[TcX) L[X \WXT_gXkgheX
\f fbYg TaWiX_iXgl j\g[bhg jXT^aXff be WbhZ[\aXff' TaW
f[bh_W abg Veh`U_X)

8_X$Y\ Y\ 3\YWK% Fb gXe` hfXW\a WXVe\U\aZUeXTW
\f `beX VbaYhf\aZ g[Ta Y_Tibe) 9f [XeX hfXW \g \f g[X
Teb`T Tf eXVbZa\mXWUl g[X beZTaf bY f`X__)

L[X Teb`T j\__ UXabgXWUl T f^\__XWUT^XeTf fjXXg'
e\V[' YeXf[) `T_gl' `hfgl' `XgT__\V'V[XXfl be fbhe) L[X
Y_TibebY Ta \WXT_UeXTW\f UXfgWXfVe\UXWTf gehXj[XTg'
jXXg' ahggl)

DK]^O%L[X `bfg \`cbegTag Tgge\UhgXbY ZbbWUeXTW
\f T c_XTf\aZ TaWfTg\fYl\aZ gTfgX) L[X gTfgXbY UeXTW\f
WXgXe`\aXWUl g[X beZTaf bY gTfgXTf W\fg\aZh\f[XW Yeb`
g[X beZTaf bY f`X__)

L[X \WXT_gTfgX\f g[X fT`X Tf g[X \WXT_Y_Tibe5aT`X_l
gehXj[XTg' fjXXg TaWahggl)

K;GJ= ;9J< FG)-

7a^O\XKV3ZZOK\KXMO
?XaXeT_9ccXTeTaVX))))

K\mX
K[TcX

D\Z[gaXff AK
;ehfg ,+

;b_be s

K`bbg[aXff
IhT_\gl

AO\POMĈMY\O
) )))))) )) q)))))))) q0

.p

>_^O\XYV3ZZOK\KXMO
;eh`U .0

;b_be
?eT\a
LXkgheX

>_Tibe) )) qqqqqqqqqqqqqqqqqq)q)qqqqqqq.0 2+

,++
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:bg[ fVbeXVTeWfTZeXXYbeg[X `bfg cTeg ba g[X cXe VXagT_(
_bjXW ba g[X iTe\bhf cb\agf' Uhg g[XeX \f fb`X W\YYXeXaVX\a g[X
gXe`f hfXW) :bg[ jXeX hfXW\a fVbe\aZ UeXTW\a g[X _TUbeTgbelTaW
hfhT__l g[X UeXTWfjXeX fVbeXWUl gjb cXefbaf) Aa TWW\g\bagb g[X
fVbe\aZ WbaX\a bhe _TUbeTgbeldh\gXT ah`UXe bY _bTiXf bY UeXTW
Yeb` XTV[ iTe\Xgl bY Y_bhehfXWjXeX fVbeXWUl g[X O) 1& DbaZ
;b`cTal' KV\Xag\Y\VKXei\VX Ybe :T^Xef' ;[\VTZb' TaW Ul g[X
9`Xe\VTa Aafg\ghgXbY :T^\aZ' ;[\VTZb)

#253?<1 (& 1A>1<9-7 -;;1-<-9/1 :2 7:-@1= 2<:8 05221<19> 27:?<=
, ;[XV^ >_bhe' - <\T`baW <' . O[XTg_TaW' / Olb`T' 0 :Xfg(Ghg(OXfg

"253?<1 )& 59>1<9-7 -;;1-<-9/1 :2 7:-@1= 2<:8 05221<19> 27:?<=
, ;[XV^ >_bhe' - <\T`baW <' . O[XTg_TaW' / Olb`T' 0 :XfgqGhgqOXfg

((((
!L[XfX cVgheXf VFQF MBEF UXYbeXVF UXZTa TRJNHCalVXX GLOTQ$
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<AK;MKKAGF G> J=KMDLK

OX [TiX [TW ZbbW_bT5iXfbY UeXTWYeb` T__bY g[X Olb`\aZ
Y_bhefgXfgXWTaWj[\_X fb`X [TiX fVbeXW[\Z[Xe g[Ta bg[Xef' g[Xl
[TiX T__Vb`cTeXW dh\gX YTibeTU_l j\g[ _bTiXf `TWX Yeb` bg[Xe
fgTaWTeWY_bhefg[Tg [TiX UXXahfXWTf V[XV^f) K\k _bTiXf bYUeXTW
`TWX Yeb` XTV[ Y_bhe'hf\aZ g[X fgTaWTeẀXg[bW' ZTiX Ta TiXeTZX
fVbeXYbeXTV[ Olb`\aZ Y_bheiXel aXTegb g[Tg bY g[X Y_bhefhfXW
Tf V[XV^f(fb`X T _\gg_X[\Z[Xe TaWfb`X T _\gg_X_bjXe) L[X Olb(
`\aZ Y_bhefT__jbe^ YTfgXeg[Ta g[X bg[Xe Y_bhefhfXWTaWVbafX(
dhXag_l g[X g\`X eXdh\eXWgb `T^X T _bTY\f TUbhg.+ `\ahgXf _Xff
j\g[ g[X`) j[\V[ \f Ta TWiTagTZX) >\ZheX 5 f[bjf g[X XkgXeaT_
TccXTeTaVX'TaW>\ZheX ) g[X \agXeaT_TccXTeTaVXbY T Zebhc bY
_bTiXf UT^XWYeb` Olb`\aZ Y_bhef'gbZXg[Xej\g[ T _bTYUT^XW
Yeb` T Y_bhehfXWYbeVb`cTe\fba)

GaX bY g[X `T\a W\YY\Vh_g\XfXaVbhagXeXWjTf T fc_\gg\aZ bY
g[X _bTiXf Tg g[X gbc f\WXbe XiXa T_`bfg Xag\eX_lTebhaWg[X gbc
Vehfg) L[\f \f ^abja Tf eTZZXWUeXT^ be f[X__\aZ) L[X YTVgbef
j[\V[ `\Z[g UX g[X VThfX bY f[X__\aZ jXeX \aiXfg\ZTgXW) DXff
lXTfg jTf ge\XW)L[X UeXTWjTf Tf ZbbWTf g[Tg VbagT\a\aZfXiXa
ZeT`f Uhgg[X cebVXff eXdh\eXWT _baZXeg\`X' g[X V[TaZX W\Wabg
ceXiXag g[X UeXT^) >Xe`XagTg\ba cXe\bWf jXeX iTe\XW j\g[ g[X
eXfh_gg[Tg g[X fT`X ib_h`Xf Tf Z\iXa UXYbeXfXX`XW gb cebWhVX
g[X UXfg_bTiXf) L[X g\`X bY cTa(cebbY\aZ jTf aXkg iTe\XWbiXe
T _baZ cXe\bWbY g\`X) >eb` g[\f XkcXe\`XagTg\ba \g jTf WXV\WXW
g[Tg T_g[bhZ[ g[X Y\efgTaW fXVbaWcXe\bWf bY YXe`XagTg\bajXeX
e\Z[g' g[X g\`X bY cTa(cebbY\aZ`TWX T eXT_W\YYXeXaVX\a g[X UeXT^
TaWf[eXW' TaW\a g[X ib_h`X bY g[X _bTY) 5Dg[X _bTY\f haWXe(
_\Z[g' be biXe_\Z[g' \g \f Tcg gb UeXT^ j\g[ T cbbe f[eXW' be X_fX
g[X gbc `Tl f[X__bYYXag\eX_l)

Kb`X jbe^ jTf WbaXTWW\aZXZZlb_^ $-3%\a iTel\aZ T`bhagf
gb g[X UeXTW'g[X g[Xbel UX\aZg[Tgg[X XZZ_XV\g[\ajbh_W \agebWhVX
T fheYTVXY\_` TaWWXVeXTfXg[X Vb[Xf\iXaXff bY g[X Z_hgXa) L[\f
jXT^Xa\aZ bY g[X Z_hgXajbh_W eXaWXe\g fbYgXeTaW_Xff gXaTV\bhf
TaW\a ghea jbh_W ceXiXag g[X eTZZXWUeXT^) @bjXiXe' g[X TW(
W\g\babY g[X XZZlb_^ W\Wabg fXX` gb [X_c g[X TccXTeTaVXbY g[X
_bTY) Ag W\Wf[begXa g[X g\`X eXdh\eXWgb `T^X T _bTYUhg abg
XabhZ[ gb eXVb``XaW \g Ybeg[Tg eXTfba T_baX) Ga g[X bg[Xe [TaW
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g[X ZeT\a fXX`XW gb UX VbTeXe TaWg[X Veh`U [TW T lX__bj g\ag
j[\V[ VT`X Yeb` g[X XZZ lb_^' g[X \agXaf\gl WXcXaW\aZhcba g[X
Vb_bebY g[X lb_^ hfXW'

K\aVX \g fXX`XW \`cbf \U_X'\a g[X _TUbeTgbelTg DTeT`\X gb
ceXiXag g[X haf\Z[g_l VeTV^\aZbY g[X _bTiXf \g jTf WXV\WXWg[Tg \g
`hfg UXWhXgb g[X [\Z[ T_g\ghWXbe gb fb`X bg[Xe_bVT_YTVgbe' L[\f
_XWgb bhe UT^\aZ UeXTWTg ETa[TggTa' CTafTf' j[\V[ [Tf Ta T_g\(
ghWXbYTccebk\`TgX_l ,'+++ YXXg' L[\f jTf `TV_Xcbff\U_Xg[ebhZ[
g[X VbhegXfl bY g[X E\__\aZ <XcTeg`Xag bY g[X CTafTf KgTgX9Ze\(
Vh_gheT_;b__XZX) :eXTWjTf UT^XW\a g[X\e _TUbeTgbe\Xf'hf\aZ g[X
fT`X Xdh\c`Xag hfXW\a bhe _TUbeTgbe\Xf);baW\g\baf jXeX Whc_\(
VTgXWTf aXTe_l Tf cbff\U_X TaWg[X UT^\aZ jTf WbaXUl g[X fT`X
cXefba) 9_g[bhZ[ Olb`\aZ Y_bheTaW `TgXe\T_f $\aV_hW\aZgTc
jTgXe%jXeX hfXWg[X haf\Z[g_l VeTV b̂e iXel eTZZXWgbc Vbh_Wabg
UXcebWhVXW)L[X TWW\g\babY f`T__ T`bhagf bY T_Vb[b_'fbW\h`
V[_beTgX'T``ba\h` V[_be\V_XTaW_TVg\V5TV\WjTf ge\XW) FbaX bY
g[XfX TWWXW\aZeXW\Xagf\`cebiXW g[X _bTYXabhZ[ gb jTeeTag
Yheg[Xejbe^ j\g[ g[X`)

=kcXe\`XagT_ Xi\WXaVXf[bjXW g[Tg g[X [TeW jTgXe bY DTeT(
`\X jTf abg eXfcbaf\U_XYbe g[X VeTV^) L[X eX_Tg\iX[h`\W\gl \a
g[X _TUbeTgbelTg CTafTf KgTgX9Ze\Vh_gheT_;b__XZX jTf `hV[
[\Z[Xe g[Ta \g \f [XeX) @XaVX'hcba eXfh`\aZ jbe^ \a g[X _TUbeT(
gbel Tg Olb`\aZ' fgXT` jTf \agebWhVXW\agb g[X cebbY\aZVTU\aXg
gb fXX \Y T [h`\W\gl Vbh_WUXcebWhVXWg[Tg jbh_W WbTjTl j\g[ g[X
VeTV^) L[X eX_Tg\iX[h`\W\gl jTf iTe\XW Yeb` .- cXe VXaggb
fTgheTg\baTaW\g jTf YbhaWg[Tg g[X `T\agXaTaVX bY 2K gb 3+ cXe
VXageX_Tg\iX[h`\W\gl Whe\aZ YXe`XagTg\baW\ẀhV[ gb \`cebiX
g[X UeXT^) L[X `b\fgheX ceXiXagXWg[X Ybe`Tg\ba bY Wel fheYTVXf
UXYbeXg[X UT^\aZ fgTZXjTf eXTV[XWfb g[Tg Vehfgf W\Wabg Ybe` gbb
eTc\W_l gb T__bj Ybe XkcTaf\ba bY g[X ZTffXf \a g[X _bTYj\g[bhg
UeXT^\aZ \g Tg g[X f\WXf) Mcba XkcXe\`Xag\aZ j\g[ g[X biXa' \g
jTf YbhaWg[Tg \Yg[X gbc bYg[X biXa \f gbb [bg Vehfgf j\__ Ybe` gbb
dh\V^_l TaWT eTZZXWUeXT^gXaWfgb Ybe`)

1SjTf YbhaWg[Tg \Y g[X eX_Tg\iX[h`\W\gl Whe\aZ YXe`XagT(
g\ba TaWg[X cXe\bWbY cTa(cebbY\aZjXeX Vbageb__XW'TaWTa XiXa
biXa [XTg `T\agT\aXW' eXfh_gfXdhT_\a XiXel eXfcXVggb g[bfX bU(
gT\aXW\a CTa Tf jXeX T_fb bUgT\aXW\a g[X _TUbeTgbelTg DTeT`\X)
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KMEE9JQ

:l g[X hfX bY fgTaWTeẀXg[bWf bY UT^\aZ' XkVX__Xag_bTiXf bY
UeXTWjXeX `TWX Yeb` XTV[ bY g[X 0 UeTaWfbY Olb`\aZ Y_bhe
hfXW) L[X _bTiXf jXeX Tf ZbbWTf Tal `TWX Yeb` g[X Y_bhefhfXW
Tf V[XV^f) L[XfX \aV_hWXWfb`X bY g[X `bfg [\Z[_l TWiXeg\fXW
Y_bhefba g[X `Te^Xg)

L[X Olb`\aZ Y_bhefVb`cTeXW YTibeTU_l j\g[ g[X V[XV^
Y_bhef\a jTgXe TUfbecg\ba' jXg TaWWel Z_hgXa'TaWVehWXcebgX\a)
L[X jTgXe TUfbecg\ba iTe\Xf abg ba_l Ybe XTV[ ^\aW bY Y_bhe'Uhg
T_fb YbeXTV[ aXj fTV^ bYY_bhebYg[X fT`X iTe\Xgl)

L[X fgeT\Z[g WbhZ[ `Xg[bW bY `\k\aZ ZTiX Tf ZbbWbe UXggXe
eXfh_gfj\g[ Olb`\aZ Y_bhefTf Tal bg[Xe `Xg[bW ge\XW)

9 gX`cXeTgheXbY3.p>) Ybeg[X YXe`XagTg\bacXe\bWfZTiX g[X
UXfgeXfh_gf)

9 gX`cXeTgheXbY 40p>) Ybe cTa(cebbY\aZZTiX UXfg eXfh_gf)
9 [bg biXa bYT gX`cXeTgheXeTaZ\aZ Yeb` /AGb gb /-0p>) Ybe

.0 `\ahgXf jTf `bfg fTg\fYTVgbelYbeUT^\aZ UeXTWTgTa T_g\ghWXbY
2',04 YXXg)Ag`Tl fTYX_l UXfgTgXWg[Tg T [\Z[Xe UT^\aZ gX`cXe(
TgheX\f eXdh\eXW[XeX g[Ta Tg_bjXe T_g\ghWXf)

K\aVXg[X eX_Tg\iX[h`\W\gl TgDTeT`\X \f iXel _bj \g jTf YbhaW
aXVXffTel gb eT\fX g[X [h`\W\gl \a g[X YXe`XagTg\baTaWcebbY\aZ
VTU\aXgfUl \agebWhV\aZ gXT`) Aa g[X f`T__ [b`X ^\gV[Xa g[\f
TWW\g\baT_̀b\fgheX `Tl UX Yhea\f[XWUl g[X fgXT`\aZ gXT^Xgg_X)

9;CFGOD=<?=oA=FLK

L[X Thg[bef TeX \aWXUgXWgb E\ff @X_Xa:h_Uebb^' bY g[X
=kcXe\`Xag KgTg\ba fgTYYbY g[X Ma\iXe \gl bY Olb`\aZ' Ybe
V[XV^\aZ ,,,+ g bY g[X XkcXe\`XagT_WTgT'TaWYbeZXaXeT_Tff\fgTaVX
\a Vb`c_Xg\aZ g[X Uh__Xg\a)

L[X Thg[bef j\f[ gb TV^abj_XWZXg[X VbbcXeTg\babY g[X BSA\__(
\aZ <XcTeg`Xag bY g[X CTafTf KgTgX9Ze\Vh_gheT_;b__XZXYbehfX
bY \gf _TUbeTgbe\Xf'TaWbY g[X 9`Xe\VTa Aafg\ghgXbY :T^\aZ Ybe
\gf ZXaXebf\gl \a fVbe\aZ UeXTWUT^XW\a bhe _TUbeTgbel)

L[X Y_bhehfXW\a g[X X ghW\Xf[Tf UXXaYhea\f[XWUl g[X Yb_(
_bj\aZ !Olb`\aZ `\__f5 <Xa\b :Tee E\__f' K[Xe\WTa' Olb`\aZ6
> TlVXX>_bhe E\__' CTlVXX' Olb`\aZ6 DTaWXeJb__XeoA\__' DTa(
WXe'Olb`\aZ 5O[XTg_TaWE\__f' O[XTg_TaW'Olb`\aZ)
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DAL=J9LMJ= ;AL=<
A) M) K) <XcTeg`Xag bY9Ze\Vh_gheXQXTe:bb^ ,4-2)
-) 9Ze\Vh_gheT_KgTg\fg\Vf' ,4-f(Olb`\aZ)
.) <Ti\f' 7&=)' !E\ffbhe\ >_bheYbeE\ffbhe\ :eXTWUT^\aZ'!

E\ffbhe\ 9Z) =kc) KgT):h_) Fb) --2 $,4--%)
/) <Ti\f' 7&=) TaW;_\aX' 9_\VX'!9 KghWlbYg[X MfX bYE\f(

fbhe\ KbYgO[XTg \a D\Z[g :eXTWET^\aZ'! E\ffbhe\
9Z) =kc) KgT)):h_) Fb) 32 $,4-1%)

K) ) ' !AaW\TaT>_bhe'! HheWhX9Z) =kc) KgT)
;\eVh_TeFb) ,+4 $,4-.%)

1) K`\g[' E) C&$!L[X :T^\aZ KgeXaZg[ bY =Te_l :TTeg
>_bhe'! 9e\m) 9Z) =kc) KgT) LXV[a\VT_ :h_) Fb) -.
$,4-3%)

2) K`\g[' E) C&$!:eXTW`T^\aZ j\g[ 9e\mbaT =Te_l :TTeg
>_bhe'! 9e\m)9Z) =kc) KgT):h_) L\`X_l @\agf Fb) ,03
$,4-2%)

3) @TeVbheg'<& TaWHheWl' E) 9)' !>_bhe TaW:eXTW`T^(
\aZ'! GagTe\b<Xcg) bY9Ze) :h_' -30 $,4--%)

4) DX\g[' :) 7&$!L[X E\__\aZ TaW:T^\aZ IhT_\g\Xf bYO\f(
Vbaf\a ?ebja O[XTgf'! O\fVbaf\a 9Z) =kc) KgT)JX(
fXTeV[ :h_) /. $,4,4%)

,+) BbaXf' B)K) TaW;b_iXe' /& O)' !<el >Te`XW TaWAee\(
ZTgXWO[XTg'! AWT[b9Z) =kc) KgT):h_) 33 $,4,1%)

AA) :Xi\Xe' AfTUX_'!Kb`X Hb\agf \a g[X ET^\aZ TaWBhWZ\aZ
bY:eXTW'! Ma\i) bY A__):h_) Nb_) ,+' Fb) -0 $,4-+%)

,-) O[\gVb`U' O)G)' <Tl' O) >) TaW:_\f[' E) B)' !E\__\aZ
TaW:T^\aZ KghW\Xfj\g[ O[XTg'! EbagTaT 9Z) =kc)
KgT):h_) ,/2 $,4-,%)

,.) KjTafba' /& G) TaWObe^\aZ' =) :)' !EXV[Ta\VT_ EbW\(
Y\VTg\babY g[X <bhZ[ gb ET^X \g Hbff\U_X gb :T^X
:eXTW j\g[ Ga_l >Xe`XagTg\ba \a g[X HTa'! ;XeXT_
;[X`\fgel .' 10 $,4-1%)

,/) O\__TeW'B) 7& TaW KjTafba' /& '&$ !E\__\aZ LXfgf bY
O[XTg TaW:T^\aZ LXfgf bY >_bhe'! CTaf) 9Ze) ;b_)
=kc) KgT):h_) ,22 $,4,4%)

AK) KjTafba' /& '&$ !9 L[Xbel bY ;b__b\WT_:X[Ti\be \a
<bhZ['! ;XeXT_;[X`\fgel -' -10 $,4-0%)

,1) :T\_Xl' /& @)' !E\aaXfbgT O[XTg AaiXfg\ZTg\baf'! E\aa)
9Ze) =kc) KgT):h ) ,., $,4,-%)
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,2) :T\_Xl' ;) @) TaW K[XejbbW' !L[X JX_Tg\ba bY ;ehWX
?_hgXa ;bagXag bY >_bhe gb DbTY Nb_h`X'! ;XeXT_
;[X`\fgel .' .4+ $,4-1%)

,3) :T\_Xl' ;) @) !L[X ;baVXageTg\ba bY ?_hg\a\a TaW Gg[Xe
HebgX\af \a NTe\bhf LlcXf bY O[XTg >_bhe'! ;XeXT_
;[X`\fgel /)-.+ $,4-2%5

,4) K[XejbbW' J) ;) TaW:T\_Xl' ;) @)' !L[X ;bageb_ bY <\T(
fgTg\V 9Vg\i\gl \a O[XTg >_bhe'! ;XeXT_ ;[X`\fgel
.' ,+2 $,4-1%)

-+) :T\_Xl' ;) @) TaWK[XejbbW' J) ; )) !L[X ETeV[ bY @lWeb(
ZXa \a ;baVXageTg\ba \a :eXTW <bhZ[f'! Bbhe) AaW)
=aZ) ;[Xea) L0' 1-/(.- $,4-.%)

)(& Bb[afba' 9 @) TaW :T\_Xl) ;) @)) !?_hgXa bY >_bhe TaW
?Tf JXgXag\ba bY O[XTg >_bhe <bhZ[f'! ;XeXT_
;[X`\fgel -) 40(,+1 $,4-0%) )

--) 9gjTgXe' @X_Xa .,33##!:eXTW TaW :eXTW`T^\aZ'! M) K)
<) 9) >Te`Xef# :h ) $,4,0%)

-.) K[b__XaUXeZXe'B) @)' ETef[T__' O) C) TaW ;b_X`Ta' <)
9' !=kcXe\`XagT_ E\__\aZ TaW :T^\aZ5# M) K) <) 9
<Xcg) :h ) h32 $,4-/%)

-/ )) K[b__XaUXeZXe'B)@)' !L[X AaY_hXaVXbY JX_Tg\iX @h`\W(
\gl TaWEb\fgheX ba E\__\aZ Q\X_WfTaW(B(b\fgheX ;ba(
gXag bY >_bhe'! M) K(!)<) 9) <Xcg) :h ) ,+2. $,4-,%)

-0) ;b_X`Ta) <) 9)' >X__bjf' @) ;) TaW<\kba' @) :)' !LXfg(
\aZ O[XTg YbeHebgX\a j\g[ T JXVb``XaWXe EXg[bW
Ybe ET^\aZ g[X LXfg'! M) K) <) 9) <Xcg) :h_) ,/1+
$,4-1%)

-1) K[b__XaUXeZXe'B) @) TaW ;_Te^) B)9)' !E\__\aZ TaW :T^(
\aZ =kcXe\`Xag j\g[ 9`Xe\VTa O[XTg NTe\Xg\Xf'!
M) K) <) - <Xcg) :h ) ,,3. $,4-/%)

-2) EbagTaT ?eT\a AafcXVg\ba DTUbeTgbel)
-3) Obe^\aZ' =) : )) !D\cb\W' 9 >TVgbe AaY_hXaV\aZ?_hgXa

IhT_\gl'! ;XeXT_ ;[X`\fgel A' ,0.(,03 $,4-/%)
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L[X Yb__bj\aZchU_\VTg\bafbY g[X Olb`\aZ =kcXe\`Xag KgTg\bà Tl
UX[TW hcba eXdhXfg) $JXi\fXW_\fg'BTahTel' ,4-4)%

9FFM9D J=HGJLK(
,4+4(,+ gb ,4,4(,4-+6 ,4-,(,4--6 ,4-.(,4-/ gb WTgX)

Fb) ;AJ;MD9JK(
,/) Jbbg ;ebcf)
,1) L[X =YYXVgbY9_^T_\#baHbeg_TaW;X`Xag)
,2) >XXW\aZQXTe_\aZKgXXef)

Fb) :MDD=LAFK(
AaWXk:h__Xg\a<' Bh_l' ,4+2' AaWXk\aZ:h__Xg\af0/ gb20)&
,,+) KjXXg ;_biXe)
,,,) 9_YT_YT\a Olb`\aZ)
,,-) L[X Hb\fbabhf HebcXeg\XfbY g[X Ljb(?ebbiXW E\_^ NXgV[ !3]^\K$

QKV_] LS]_VMK^_]"#
,,.) L[X =YYXVgbY9_^T_\hcba Hbeg_TaW;X`Xag)
,,0) :Te_Xl \a Olb`\aZ)
,,1) O\agXe?eT\af)
,,2)q ;Tgg_X>XXW\aZ5

GTgTaWHXTK\_TZXYbe:XXY ;bjf)
GTgTaWHXTK\_TZXYbe?ebj\aZ ;Tgg_X)

,,3) GTgf \a Olb`\aZ)
,,4) Kce\aZ O[XTgf \a Olb`\aZ)
,-+) L[X ;[X`\VT_ =kT`\aTg\ba bYL[eXX KcXV\XfbY DTe^fchef)
,-,) KjT`c >XiXe \a @befXf)
,-.) ;[X`\VT_ TaWH[Te`TVb_bZ\VT_=kT`\aTg\ba bY g[X ObbWl 9fgXe)
,-3) @b`XZebja >XXWfYbeJTaZX KgXXef'
,-4) KhaY_bjXef'g[X\e ;h_gheXTaWMfX)
,.+) FTg\iX >XXWfYbe>TggXa\aZDT`Uf)
,.,) =YYXVgfbY9_^T_\TaWOXTg[Xe\aZhcba g[X Obb_ bY JTaZX K[XXc)
,./) O\agXe\aZJTaZX ;T_iXf)
,.0) ?TeUTZXYbe>TggXa\aZH\Zf)
,.1) 9i\Ta LlcX bY LhUXeVh_bf\f \a ;Tgg_X5Aa]XVg\baTaWLXfg\aZ)
,.2) Olb`\aZ >beTZXH_TagfTaWg[X\e ;[X`\VT_ ;b`cbf\g\ba)
,.3) =kcXe\`XagT_LeTaf`\ff\ba bY KjT`c >XiXe be AaYXVg\bhf9aX`\T

#UlEXTaf bY KXVeXg\baf)
,.4) ;_\`Tgb_bZ\VT_<TgT YbeOlb`\aZ)
,/+) >heg[Xe JXcbeg ba g[X Aa]XVg\babY ;Tgg_Xj\g[ :) LhUXeVh_bf\f

! *82/49"

,/,) L[X E\Veb`XgXe ;T_\cXe Tf Ta Aafgeh`Xag Ybe EXTfhe\aZ g[X <\T(
`XgXebYObb_ >\UXef)

,/.) ;[X`\VT_ =kT`\aTg\ba bYL[eXX <X_c[\a\h`f)
,//) Dhc\aX KghW\XfAA(L[X K\_iXel Dhc\aX)
,/0) Olb`\aZ @Tl YbeE\_^ HebWhVg\ba)
,/1) Olb`\aZ >beTZXH_TagfTaWL[X\e ;[X`\VT_ ;b`cbf\g\ba(KghW\Xf

Fb)2)
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,/3) Olb`\aZ ;bea YbeHbe^)
,0+) >T__bj YbeK`T__?eT\af)
,0-) 9 KghWlbYHbgTgbKXXWLeXTg`XagYbeJ[\mbVgba\T;bageb_)
,0.) LlcX \a :XXY;Tgg_X)
,0/) Obb_ KghW\Xfj\g[ JT`Ubh\__XgK[XXc)
,00) LlcX \a Ljb(QXTe G_W:XXYKgXXef)
,02) Olb`\aZ >beTZXH_TagfTaWL[X\e ;[X`\VT_ ;b`cbf\g\ba(KghW\Xf

Fb) 3)
,03) MfX bY;T_V\h` ;lTa\WX \a g[X 9c\Tel)
,04) KheYTVXLXaf\ba bY <\f\aYXVg\aZKb_hg\bafYbe9`Xe\VTa >bh_UebbW)
,1+) DXffbaf Yeb` g[X Ma\iXef\gl <T\el @XeW)
,1,) EXg[bWf bY O\agXe O[XTg L\__TZX'

9WWeXffeXdhXfgf5 :h__Xg\a<XcTeg`Xag'=kcXe\`Xag KgTg\ba)
DTeT`\X)Olb`\aZ)

&NXel _\`\gXW ah`UXe)
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