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<if]b[ h\Y dUghgYjYfU` mYUfgh\cigUbXg cZ \YYd \UjY
X]YX ]b Nmca]b[ h\fci[\ k\Uh ]g iddcgYX hc \UjY VYYbh\Y
YUh]b[ cZ dc]gcbcig d`Ubhgcb h\Y fUb[Y* >cf h\Y `Ughhkc cf
h\fYY YUgcb h\Y `cggYg\UjY cWWiffYX(]b aUbm ]bghUbWYg(]b
`cWU`]h]Ygk\YfY dfYj]cig `cggY* \UX VYYbbchYX*UbX k\YfY U
WYfhU]bd`Ubhh\Uh`UhYfWUaYhc VY igdYWhYXUgdc] cbcig kUg
ZcibX ]b Ybcfacig biaVYfg* JYjYfU` X]ZZYfYbhd`Ubhg\UjY Uh
h]aYg VYYb LXdYWhYXVmghcW_ckbYfg* UbX ibh]` jYfm fYWYbh`m
h\Y df]jUhY cd]b]cb cZ h\cgY k\c \UjY fUb[YX hcW_kUg h\Y
cb`m Yj]XYbWYcb k\]W\ cbY Wci`X VUgYU WcbW`ig]cbUg hc h\Y
bUhifY cZ h\Y hfciV`Y* LbXYf h\YgYWcbX]h]cbgjYfm `]hh`Y\Ug
UgmYhVYYbXcbY ]b h\Y kUm cZ XYhYfa]b]b[ h\Y d`Ubhcf d`Ubhg
]bjc`jYX( h\Y gmadhcag dfcXiWYX* YhW*(U`` cZ k\]W\ ai h fY)
WY]jYWUfYZi`UhhYbh]cbVYZcfY ]h k]`` VY dcgg]V`Yhc XYU`k]h\
h\Y eiY h]cb gUh]ZUWhcf]`m*

K\Y ]adcfhUbWYcZ h\] dfcV`Ya hc h\Y ghcW_aYbcZ RMmc)
a]b[ WUb\UfX`m VY cjYf)Y h]aUhYX* JcaY ]XYUcZ h\Y jU`iYg
]bjc`jYX aUm VY[U]bYX VmWcbg]XYf]b[ h\Y Ygh]aUhY aUXY Vm
ckbYfg Ughc h\Y]f ]bX]j]XiU` `cggYgk\]`Y ]b h\Y Vi ]bYgg6 UbX
cb h\]g VUg] h\YgY `cg Yg fYUW\ h\Y \][\ UjYfU[Y cZ ,/*1 $*
AbhYfag cZ h\Y `U hUggYgaYbh jU`iUh]cb cZ \YYd ]b Nmca]b[(
h\] aYUbg Ub UbbiU` `cgg cZ acfY h\Ub .(+++*+++* J\YYdfbYb
k\c \UjY Zc``ckYX h\Y Vig]bYgg Zcf h\Y dUghhYbmYUfgY*h]aUhY
h\Uh cZ h\Y hchU``cggYgbchYX(1+)2+" \UjY VYYbWUigYXVm
dc]gcbci d`Ubhg(UbXh\Y fYaU]bXYf VmWcmchYg*

K\Y UhhYbh]cbcZ h\]g hUh]cbkUg XYZ]b]hY`mX]fYWhYXhc h\]
eiYgh]cb VmWU``gZcf ]bjY h][Uh]cb Uh ;UgdYf( O`YX]W]bY:ck(
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UbX Y`gYk\YfY Xif]b[ h\Y gYUgcbgcZ ,4+2 UbX ,4+3* 9g U
fYgi`h cZ h\Y hf]dg hc h\YgY d`UWYgh\Y JhUh]cb :chUb]gh gig)
dYWhYXU d`Ubh Wcaacb`m _bckb Ug NccXm 9ghYf( k\]W\ kUg
jYfm UVibXUbh ]b h\cgY UfYUgXYg][bUhYXVm h\Y g\YYdaYb Ug
!Hc]gcb HUhW\Yg*! 9W]g ]bhYfYgh]b[ hc bchY ]b h\]g WcbbYWh]cb
h\Uh g\YYd Wcaacb`m fYZigY hc YUhh\]g d`Ubh cb h\Y fUb[Y
k\Yb ch\Yf ZcfU[Y ]g UjU]`UV`Y(UbX h\Uh dc]gcb]b[ igiU``m cW)
Wifg Y]h\Yf k\Yb h\Y \ib[fm Ub]aU`g UfY Xf]jYb( UZhYfg\YUf)
]b[( X]fYWh`mUWfcggh\Y 9ghYf dUhW\Yg(cf k\YfY( Zcf gcaY
fYUgcb( ]aaYX]UhY`mUZhYfU fU]b cf gbck ghcfa h\YmdifdcgY`m
YUh]h* 9W]g ibXYf cbY cZ h\YgY WcbX]h]cbgh\Uh h\Y acgh gY)
jYfY (' gYg\UjY cWWiffYX* Ab giddcfh cZ h\Y `UghghUhYaYbh
gYjYfU` cVgYfjUh]cbg Vmh\Y Z]Y`XaYb Yb[U[YX ]b h\]g ]bjYgh][U)
h]cb Xif]b[ h\Y gYUgcbcZ ,4,+ UfY ]adcfhUbh* K\Y ZUWhgW]hYX
kYfY [Uh\YfYX bYUf EYX]W]bY:ck( UbXUfY UgZc``ckg5

Gb EUm ,1( U g`][\h fU]b UbX gbck)ZU`` cWWiffYXUbX h\Y
XUmZc``ck]b[ J* N* Bc\bgcb `cgh hYb cf hkY`jY g\YYd ]b h\Y
9 hYf `cWU`]hm*Fc XYUh\g\UX VYYbfYdcfhYX ]b h\]g Z`cW_Zcf
gcaY h]aY dfYj]cig*

Gb BibY 9 ]h fU]bYX ]b h\Y \]`` k\YfY U VUbXcZ EUW_YU[
:fU * g\YYd kYfY dUghif]b[ UbXkUg Zc``ckYX VmU`cggcZ Zcfhm)
Z]jY cih cZ g]lhYYb \ibXfYX*

BibY ,1( Zc``ck]b[ U fU]b ghcfa( Ef* Nf][\h `cgh ei]hY U
ZYk mcib[ g\YYd $YlUWhbiaVYf bch fYdcfhYX%UZhYfdU hif]b[
UVcih NccXm 9ghYf*

EUm -3 ]h fU]bYX \YUj]`m Xif]b[ h\Y b][\h( UbXh\Y Zc``ck)
]b[ acfb]b[ Ef* :ck`Yg# g\YYd kYfY [fUnYX cjYf Ub 9 hYf
dUhW\k]h\ h\Y fYgi`h h\Uh cbY \ibXfYX UbX g]lhm kYfY Xckb
Vmbccb* K\Y VUbXkUg acjYX ]aaYX]UhY`mUbX ibXYf hfYUh)
aYbh Vm#Ef* =U_]bg cZ cif WUad cb`m hkY`jY cZ h\Y UZ)
ZYWhYXX]YX*

K\Y ]bjYgh][Uh]cb cZ h\]g eiY h]cb dfY YbhggYjYfU` X]ZZ]Wi`)
h]Yg* Kc hUfhk]h\( h\Y dcdi`Uf cd]b]cb gYYag hc VYh\Uh cb`m
h\cgY d`Ubhgk\]W\ dfcXiWY XYUh\ UfY Ybh]h`YXhc VY fY[UfXYX
U dc]gcbcig( ]b k\]W\ WUY h\Y VY\Uj]cf cZ aUbm ch\Yfg h\Uh
WUigYgYf]cig XYhf]aYbh hc h\Y \YU`h\ cZ Ub Ub]aU` kci`X VY
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cjYf`cc_YX( cf Uh `YUghbch Vfci[\h hc h\Y UhhYbh]cbcZ h\Y
dYfgcb gYbhVmh\Y JhUh]cb hc ]bjYgh][UhYh\YgiddcgYX dc]gcb)
]b[* 9W\Ug U`gc VYYbbchYX(]b HfYgg :i``Yh]b Bc* ,+( Vm h\Y
:chUb]gh cZ h\]g JhUh]cb( h\Uh dfYj]cig hc h\Y gYUgcbcZ ,4,+

NccXm 9ghYf \Ug U`ac h]bjUf]UV`mVYYb]bZYWhYXk]h\ U Zib[ig
";VDDJOJBXYMPOIJ---BF#$h\Y dc]gcbcig W\UfUWhYfcZ k\]W\ ai h
bYlh VY ghiX]YX* 9W\ci`W` VY ghUhYX(\ckYjYf( h\Uh YlhfUWhg
aUXY Zfca dcfh]cbg cZ h\Y 9ghYf dfUWh]WU``mZfYY Zfca h\]g
Zib[ig kYfY g\ckb hc VY dc]gcbcig( Zfca k\]W\ ]h Zc``ckg
h\Uh h\Y 9ghYf UbX h\Y Zib[ig aigh VY]bjYgh][UhYX YdUfUhY`m*
>]bU``m(cbY aigh bch `cgY g][\h cZ #h\YZUWhh\UhhfYUhaYbhcZ U
WUgYcZ dc]gcb]b[ Zfca h\]g gcifWY ]g cZhYb]adc g]V`YVYWUigY
cZ h\Y fUd]X]hmcZ h\Y UWh]cbcZ h\Y UWh]jYWcbgh]hiYbhg*K\Y
dc]gcb ]g gc UWh]jYh\Uh g\YYdfbYb \UjY Ygh]aUhYXh\Uh acfY
h\Ub 4+" cZ h\Y Ub]aU`g UZZYWhYXX]Y*

K\]g Vi``Yh]b gia id h\Y XUhUgc ZUf Wc``YWhYX]b Wcb)
bYWh]cbk]h\ h\Y kcf_ cb NccXm 9ghYf* :Yg]XYg UghUhYaYbhcZ
h\Y `cggYgh\Uh \UjY VYYbbchYXUbX Uhhf]VihYXhc h\Y dc]gcb)
cig UWh]cbcZ h\Y d`Ubhcf ]hg Zib[ig( h\] diV`]WUh]cb]bW`iXYg
iW\ U XYgWf]dh]cbcZ h\Y d`Ubh UbX ]hg giffcibX]b[g( Vm h\Y

:chUb]gh( h\Uh ]h ]g YldYWhYXhc gYfjY Ug U XYZ]b]hYkUfb]b[ hc
\YfXYfg hc Ujc]X h\Y 9ghYf dUhW\Yg* EYUbk\]`Y( h\Y ]bjYgh])
[Uh]cb ]g VY]b[ Wcbh]biYXk]h\ U j]Yk hc ]gc`Uh]b[ UbX ghiXm)
]b[ h\Y UWh]jYWcbgh]hiYbhgcZ h\Y d`Ubh( UbX XYhYfa]b]b[ h\Y
gdYW]Z]WW\UfUWhYf]gh]WgcZ h\Y Zib[ig*

HD9FK <=J;IAHKAGF 9F< ;G`R,E=5RKJ :P HIG>*
9 M=o F=DJGF*

Kb= NGG<P 9J`#=@*

"A!YMPSSMZJ---B;BSSYJ?fUm*%

!Jigd]W]cb kU Z]fgh X]fYWhYXhc h\Y NccXm 9ghYf ]b h\Y
giaaYf cZ ,4+4 Vmh\Y kf]hYf ]b HfYgg :i``Yh]b Fc* ,+ Zfca
h\]g ghUh]cb(gYbh cih ibXYf h\Y h]h`Y!9 HD9FK 7 #<=I
JLJHA;AGF)9jc]X h\Y 9ghYf HUhW\Y*! K\]g Vi``Yh]b [UjY*
jYfm Vf]YZ`mU gaU`` dUfh cZ h\Y W]fWiaghUbh]UỲj]XYbWYk\]W\
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\UX VYYb UWWiai`Uh]b[ Zfca fYdYUhYXcVgYfjUh]cb idcb h\Y
d`Ubh]b h\cgY `cWU`]h]Yg]b k\]W\ g\YYd `cggYgkYfY UbbiU``mcW)
Wiff]b[*

!K\Y d`Ubh ]b eiY h]cb( k\]W\ aUm VY WU``YXh\Y #NccXm
9ghYf5 XcYgbch cWWifh\fci[\cih h\Y JhUhYUgU k\c`Y( Vih ]g
WcbZ]bYXhc WYfhU]bX]ghf]WhgW\UfUWhYf]nYXVm U [iaVc W`Um

#A#a*6%)' <P 9J#`#=I*

"AYMPSSIJ--6<" ;BSSYJ ?fUm*%
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gc]`( acfY cf `Ygg]bhYfa]lYX k]h\ [fUjY` UbX WcbhU]ba[ acfY
cf `YggcZ U`_U`]UbX ch\Yf gU`hg* 9W]g U gc]` ]b k\]W\ cb`m h\Y
jUf]cig _]bXg cZ U`_U`])`cj]b[ d`Ubhg(giW\ Ug d][ kYYX ( gU`h)
Vig\Y * [fYUgY)kccXg* UbXh\]g 9 hYf h\f]jY* 9 ZUWhcZ ]bhYfYgh
]b h\]g WcbbYWh]cb]g h\Uh h\]g dUfh]Wi`Uf d`Ubh]g bch cb`m Wcb)
Z]bYXhc h\]g hmdYcZ gc]`* Vih Nmca]b[ ]g h\Y WYbhYfcZ ]h X]g)
hf]Vih]cb* HYf\Udg acfY g]b[i`Uf mYh] h\Y ZUWhh\Uh h\Y
9ghYf ]g U`acgh ]bjUf]UV`m(acfY cf `Ygg]bZYWhYXk]h\ U Zib[ig
";VDDJOJBXYMPOMZJ---BF#&9I]h g\ci`X dfcjY hc VYhfiY h\Uh h\Y
aU`UXm]g XiY hc h\Y YUh]b[ cZ h\Y 9ghYf h\Yb ]h aUm VY h\Y
9ghYf( JUTFMG$h\Uh ]g h\Y gcifWY cZ h\Y hfciV`Y( Vih h\Y W\UbWYg
UfY fUh\Yf VYhhYfh\Uh h\Y gdYW]Z]Wdc]gcb ig eiU`]h]Yg UfY XiY
hc h\Y GVOHVT&

<Z6J;,@H#`#NF G> bcb5 HDRF#`#*

*!JcaYk\Uh \cUfm k]h\ U h\]b( ,++* Y* j]``cig hcaYbhia5
ghYag gYjYfU` Zfca h\Y kccXm Wfckbg( (%) Xa* \][\6 `YUjYg
gdUhi`UhY)`]bYUf(Wigd]XUhY*.)0 Wa* `cb[6 dYXibW`Y gc`]hUfm5
]bjc`iWfU` VfUWhgcV`cb[)`UbWYc`UhY*̀cb[)UWia]bUhY* W]iYfcig)
diVYgWYbh*6fUmgbiaYfcig( k\]hY( 9<%(* aa* `cb[6 UW\YbYg
k\]hY)j]``cig*

!Kc h\c Y k\c UfY ZUa]`]Uf k]h\ h\Y fUb[Y A h\]b_ ]h k]``
VY dcgg]V`Yhc XYgWf]VYh\Y d`Ubhgc h\Uh ]h Ub VY fYWc[b]nYX*
9WbYYXcb`m VY`cc_YX Zcf idcb [iaVc W`Umg*igiU``m cb [Ybh`Y
g`cdYgcf gcaYh]aYg cb f]X[Yg* GZhYbh\YgYWcbX]h]cbgUfY aYh

#k]h\ ]b h\Y bY][\Vcf\ccX cZ hYadcfUfm dcbXg cf `U_Ygk\YfY
h\Y g\YYd UfY kUhYfYX* K\Y d`Ubh \Ug U ghfcb[ kccXm fcch*
acfY cf `YggVfUbW\YX̂ igh Uhh\Y gifZUWYcZ h\Y [fcibX* >fca
h\Y Y kccXm Wfckbg( hi Ahg)cZ g\cfh VfUbW\Yg df]b[* K\YgY
VYUf [fYYb( bUffck `YUjY* cbY cf hkc ]bW\Yg`cb[( h\Y k\c`Y
hiZh VYWca]b[ Uh`Yb[h\ gYjYfU` ]bW\Yg\][\ UbXZ]bU``mdfcXiW)
]b[ ]b BibY( U Wcbg]XYfUV`YbiaVYf cZ `Uf[Y k\]hY XU]gm)`]_Y
Z`ckYfg k]h\ U mY``ck WYbhYf* (^ h\Y `YUjYg VY YlUa]bYX ]h
k]`` VYZcibX h\Uhh\YmigiU``m VYUfU WUb]f`WfUV`YbiaVYf cZ
mY``ck]g\ cf Vfckb]g\ gdchg*WUiYX Vm h\Y Zib[ig dfYj]cig`m
aYbh]cbYX*
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!IUh\Yf WUfYZi`YlUa]bUh]cb cZ h\Y d`Ubhg]b h\Y X]ghf]Whg
k\YfY h\Y \YYd `cg Y \UjY cWWiffYX\Ug ZU]`YXhc fYjYU` Ubm
ch\Yf d`Ubhh\Uh aUm fYUgcbUV`mVYgigdYWhYXib`Ygg dYfW\UbWY
]h a][\h VY cbY cZ h\Y MYhW\Yg".TUSBHBMVT4SBYJ#& K\]g
DY[iaY( ghfUb[Y`mYbci[\( ]g U`gc `Uf[Y`m WcbZ]bYXhc gc]` cZ
h\Y gUaY W\UfUWhYfU h\Uhcb k\]W\ h\Y 9ghYf [fckg( UbXh\YgY
hkc d`Ubhg cZhYb [fck gcaYk\Uh ]bhYfa]b[`YX* D]_Y h\Y
9ghYf( U[U]b( h\]g dUfh]Wi`Uf gdYW]YgcZ MYhW\gWUfWY`mcWWifg
Uh U`` cihg]XY cZ h\Y gU`]bY [iaVc)W`Umg cZ Nmca]b[* K\Y
ch\Yf jY[YhUh]cb ]b h\YgYdUfh]Wi`Uf `cWU`]h]Yg(UgU`fYUXmaYb)
h]cbYX(VY`cb[g ]b h\Y H][kYYX ZUa]`m $0LFOPQPEJBDFBFY$ h\Y
W\]YZ fYdfY YbhUh]jYgVY]b[ h\Y jUf]cig _]bXg cZ JU`h)Vig\Yg*
K\YfY ]g( cZ WcifgY( bc fYUgcb Zcf gigdYWh]b[ UbmaYaVYf cZ
h\]g ZUa]`m UbX gcaY cZ h\Y gdYW]YgUfY UWWcibhYX(Ug ]g kY``
_bckb( acgh jU`iUV`Y ZcfU[Y d`Ubh*!

K\Y h]aY k\Yb h\Y Zc`]U[Y Z]fgh UddYUfgk]`` jUfm k]h\
YUW\ mYUf* K\Y EYX]W]bY :ck WUad kUg YghUV`]g\YXEUm
A $A4AG%UbX h\Y d`Ubh \UX U`fYUXm̀YUjYX cih* 9[U]b( h\Y
h]aY cZ V`cggca]b[ ]g U aUhhYf cZ kYUh\Yf WcbX]h]cbg* DUgh
gYUcb VY]b[ Ub ibigiU``m Xfm cbY( acfY gc h\Ub \Ug VYYb
YldYf]YbWYXXif]b[ Uh `YUghh\Y hkYbhm mYUfgdfYWYX]b[( h\Y
9ghYf Xf]YX id VYZcfY V`cggca]b[ hc Ubm [fYUh YlhYbh* GZ
h\cgY h\Uh Z`ckYfYX h\Y Z]fgh kYfY bchYX EUm -2* K\YgY
ZYUhifYgaUm( Ug ghUhYX(\UjY hc Xc k]h\ h\Y XYWfYUgYX(' gYg
cZ ,4AG( g]bWYdc]gcbcig d`UbhgjUfm ]b UWh]j]hmUWWcfX]b[hc
h\Y]f hU[Y cZ [fckh\* :Y[]bb]b[ BibY AGh\Y d`UbhkUg cV)
gYfjYX hc VY Xfm]b[ id UbX VYWca]b[ U mY``ck]g\ Vfckb ]b
#;c`cf* J\cfh`m UZhYfh\]g h\Y g\YYd VY[Ub YUh]b[ h\Y 9ghYf
ZfYY`m(g\ck]b[ h\Uh k\Yb k]h\YfYX ]h VYWcaYgbch cb`m acfY
dU`UhUV`Y*Vih ]bUWh]jY*

Jc ZUf Ug ]h ]g _bckb( g\YYd UfY h\Y cb`m gdYW]Yggig)
WYdh]V`Yhc dc]gcb]b[ Vm h\Y NccXm 9 hYf( UbX cZ h\Y Y h\Y
[fYUhYgh(' gYg UfY fYdcfhYX ]b c`X dfY[bUbh YkYg ]b YUf`m
gdf]b[ UbX ]b `UaVg `UhY]b giaaYf* K\]g ]g fYUX]`mibXYf)
ghccX* Kcl]Wc`c[]ghg \UjY `cb[ _bckb h\Uh U dc]gcbcig Xfi[



,+ @YPNJOR2XQFSJNFOU>UBUJPO&

jUf]Yg ]b ]hg UWh]cbUWWcfX]b[hc U[Y UbX gYl( UbX h\Uh mcib[
Ub]aU`g UfY bch acfY gi WYdh]V`YVYWUigYcZ h\Y]f `YggYfVcXm
kY][\h( Vih Zcf h\Y gUaY fYUgcb h\Uh ZYaU`YgUfY acfY fY)
dcbg]jY hc h\Y Xfi[6 h\Uh h\Ym dcggYg U [fYUhYf cf acfY

gYbg]h]jY bYfjY cf[Ub]nUh]cb* 9`gc( ]b h\Y gdf]b[ kY YldYf])
YbWYacfY kYh kYUh\Yf UbX h\Y d`UbhgUfY fYgi`h]b[`m acfYp
UWh]jYUg kY`` UgacfY ]bj]h]b[ ]b UddYUfUbWY*GjYfWfckX]b[
cZ h\Y fUb[Y Uhh\] h]aY if[Yg h\Y Wcbgiadh]cb dUfh]Wi`Uf`mcZ
h\Y [fYYbYf( acfY UXjUbWYXjY[YhUh]cb cjYf h\Y `YggaUhifYX
[fU gYg*

9h EYX]W]bY:ck h\Y [fYUhYgh̀ cggYgbUhifU``mcWWifUZhYf
g\YUf]b[( k\Yb h\Y ZUhYXg\YYd UfY cZ bYWYgg]hmXf]jYb UWfcg
dUhW\YgcZ h\Y 9ghYf d`Ubh* K\Y g\YYd( \Uj]b[ `]hh`Yh]aY hc
W\cc*Y h\Y]f ZccX UbX ifnYX Vm\ib[Yf( [fUgd h\Y d`Ubhgacgh
UhhU]bUV`Y(]* D&$h\Y 9ghYf( g]bWY]h fUb_Yf [fckh\ U``ckg ]h
hc cihghf]d UbX ghUbXUVcjY h\Y bUhifU` [fUg Yg* Ah]g Uh h\]g
h]aY( U`gc* h\Y Z`ckYf]b[ dYf]cX cZ h\Y d`Ubh cf ^i h dfYj]cig*
hc ]h( h\Uh h\Y `YUjYgcZ dc]gcbcig d`UbhgUfY Wcbg]XYfYXhc VY
h\Y acgh UWh]jY* K\YfY WUbVYbc XciVh Vih h\Uh kYh kYUh\Yf
ZUjcf dc]gcb]b[ Vmh\Y 9ghYf( ^igh Ug]hghcl]W]hm]g UZZYWhYXVm
jUf]ci ghU[Yg cZ ]h [fckh\( Vih Uh dfY Ybh kY WUbcb`m
h\Ycf]nY Ug hc h\Y fYUgcb*

HL;;AFA9*

K\Uh Zib[] cZ jUf]ci _]bXg UfY _bckb hc VY dc] cbci
Zifb]g\YX cbY fYUgcb Zcf gi d]W]cb hckUfX h\Y NccXm 9ghYf(
k\]W\ \Ug VYYbU`acgh ]bjUf]UV`m ]bZYWhYX(UbX aUf_YX`m gc(
Vm h\Y ;VDDJOJBXYMPSSIJZBB&K\Y dUgh YUgcb Zifb]g\YX Ub
YlWYdh]cb*h\Y d`UbhgUddYUf]b[ j]fhiU``m Zib[ig)ZfYY* *K\]g
gWUfW]hmcZ h\Y ;VDDJOJB]b ,4,+ aUm VY Zifh\Yf fYU cb Zcf h\Y
W`YWfYUY ]b ,+ gY `U h mYUf(Vih ]bWYUh`YUh cbY cZ h\Y h\fYY
YlhfUWhghf]YX cih( k\]W\ kYfY dfYdUfYX Zfca h\YgY Zib[i )
ZfYY d`Ubh( kU jYfm dchYbh ]h ]g Yj]XYbh h\Uh h\]g dUfU ]h]W
[fckh\ WUbbchVY Ybh]fY`mfYgdcbg]V`Y*

K\Y cWWiffYbWYcZ h\Y Zib[ig cb h\Y ghYf ]g U ZUWhcfcZ
]adcfhUbWY ]b h\]g dfcV`Ya* =jYb h\ci[\ ]h a][\h bch dc )



89PPES#.TUFS& ((

;VDDJOJB&SYMPSSIJ---BD&
FcfaU``m HUfUg]h]Widcb 9ghYf*
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gYggdc]gcbcig UWh]j]hmcZ ]hg ckb( ]h ]g WcbWY]jUV`Yh\Uh h\Y
9ghYf aUm VY giZZ]W]Ybh`mb]hfc[Ybcig gc h\Uh h\Y biaYfcig
Zib[]* aUm cWWUg]cbU W\Ya]WUẀ\Ub[Y ]b h\Y aUhYf]U` g]a]`Uf
hc dhcaU]b dfcXiWh]cb Vm VUWhYf]U]b h\Y XYWcadc ]h]cb cZ
ZccXgcZ Ub]aU` cf][]b*

GLKoAF= G> =OH=IAE=FK E=K@G<J*

Ab WUffm]b[ cih h\Y kcf_ cZ XYhYfa]b]b[ h\Y W\UfUWhYf
cZ h\Y NccXm 9ghYf( ]h kUg XYW]XYXhc + cih`]bY h\Y ]bjYg)
h][Uh]cb h\Uh ]h kci`X Uddfcl]aUhY UgbYUf`mUgdcgg]V`YfUb[Y
WcbX]h]cbg* EYX]W]bY:ck kUg gY`YWhYXUg h\Y acgh ZYUg]V`Y
dc]bh( g]bWY]h kUg bYUfYghhc h\Y JhUh]cbcZ Ubm`cWU`]hmk\YfY
\YUjm `cg Yg \UX cWWiffYX UbX k\YfY h\Y d`Ubh [fYk ]b
UVibXUbWY*

Ab h\Y ZYYX]b[ YldYf]aYbhg fUb[Y g\YYd cZ h\Y i iU`
a]lYX VfYYX]b[ UbX cZ X]ZZYfYbhgYl( W`UggUbX U[Y kYfY igYX*
Ab YUW\̀ ch kY aU]bhU]bYXcbY c`X YkY k]h\ `UaV( cbY mcib[
YkY( cbY c`X kYh\Yf( UbX cbY mcib[ kYh\Yf*

EcjUV`Y ZYYX]b[ dYbg kYfY YfYWhYXcb h\Y 9ghYf dUhW\
UbXcb YUW\hfUbgZYfhc UbYk dcg]h]cb U``jY[YhUh]cb ch\Yf h\Ub
h\Y 9ghYf kUg WUfYZi``mW`YUbYXcih*

9g h\Y 9ghYf []jYg cZZU dfcbcibWYX UbX YlhfYaY`m X]gU)
[fYYUV`YcXcf UgkYb UgdcggYg]b[( k\]`Y ]b U [fck]b[ ghU[Y(
U V]hhYfhUghY(h\Y g\YYd Yl\]V]hYX UjYfg]cb hckUfXg YUh]b[ ]h
YlWYdhibXYf h\Y gdif cZ \ib[Yf* >cf h\]g fYUgcb h\YmkYfY
_Ydh]b h\Y ZYYX]b[dYb Ug`cb[ Ugh\Y]f WcbX]h]cbkci`X dYfa]h
k]h\cih h\Y]f VYWca]b[ kYU_YbYXhc h\Y dc]bh cZ ]bWfYUgYXgig)
WYdh]V]`]hm*N\Yb bYWYggUfmUb]aU`g kYfY fYacjYX Zfca h\YgY
dc] cb eiUXg UbX d`UWYX]b U fYgYfjY dYb k\]`Y giV h]hihYg
Zfca h\Y fYgYfjY `ch fYd`UWYXh\Ya ]b h\Y ZYYX]b[ dYb*

KkYbhm)Zcif hc h\]fhm)g]l \cifg VYZcfY VY]b[ d`UWYX]b
h\Y dc]gcb eiUXg h\Y Ub]aU`g kYfY dif[YX k]h\ WUghcfc]` UbX
ZUghYX]b cfXYf hc Y`]a]bUhY U`` aUhYf]U` dfY Ybh Zfca h\Y
U`]aYbhUfmhfUWh*
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K\Y fYgYfjY dYb kUg `cWUhYXidcb 9ghYf)ZfYY [fcibX UbX
h\Y g\YYd ZYX idcb bUh]jY \Um* >]Y`X bchYg kYfY hU_YbcZ
h\Y kYUh\Yf W\Ub[Yg(cZ h\Y [fckh\ cZ h\Y 9 hY`#(hk]WYXU]`m
cZ h\Y hYadYfUhifYg UbX WcbX]h]cbcZ h\Y dc]gcb eiUXg( Ug
kY`` Ug cZ Ubm`cggYgYldYf]YbWYXVmgiffcibX]b[ g\YYd aYb*

9g cZhYbUg ZYUg]V`YUihcdg]Yg kYfY aUXY cZ h\Y `cg Yg
]b bYUfVmVUbXgZcf h\Y difdcgY cZ ]XYbh]Zm]b[k\Yb dc g]V`Y
Ubm d`Ubhg dfYgYbh ]b h\Y ]b[YghU cZ U gigd]W]cig W\UfUWhYf*
K\]g ZYUhifY kUg YgdYW]U``m̀cc_YX hc ]b WUgYggYYa]b[`m XiY
hc dc]gcb]b[* Kcc cZhYf( \ckYjYf( h\Y WcbhYbhgcZ h\Y fiaYb
kYfY ]b U ghUhYcZ giW\ Wcad`YhYX][Ygh]cb Ug hc fYbXYf fYWc[)
b]h]cb cZ Ubmd`UbhX]ZZ]Wi`h(]Z bch ]adcgg]V`Y* Ab jUf]cig ]b)
hUbWY(bYjYfh\Y`Y (gU`h)gU[Y(NccXm 9ghYf( UbX[fU YgkYfY

cVgYfjYX*
K\YgY Uihcdg]Yg `]_Yk]gY \Y`X ]bhYfY h ]b h\Y giddcfh cf

Y`]a]bUh]cb h\Ym UZZcfXYXcZ h\Y jUf]cig h\Ycf]Yg UXjUbWYXUg
hc h\Y WUigYcZ g\YYd (' gYg*

9acb[ h\Y dUfUg]hYgXYhYWhYXkUg cZ Wcif Y( h\Y Wcaacb
\YYd h]W_ "9FMPQIBHVT :WJOVT#$h\Y :FTUSVT :WJT `UfjU

$[fiV%( ]b gYjYfU` WUgYg(U`` c`X g\YYd6 UbX h\Y ?BFOJB!3J(((%
CSJBUB$h\Y acgh Wcaacb gdYW]YgcZ hUdYkcfa cZ g\YYd%]b h\Y
[U`` V`UXXYfcZ cbY g\YYd*

K\Y `]gh cZ X]gYUYg cVgYfjYX Zc``ckg5

;UgYcig `mad\UXYb]h]g $dgYiXc)hiVYfWi`cg]g ]b g\YYd%*
GbY WUY cZ dighi`Uf XYfaUh]h]g $]bZ`UaaUh]cb cZ g_]b%6

`cWU`]nYXUbhYf]cf hc aUaaUY5
;\c`Y`]h\]Ug]g $V]`]UfmWU`Wi`]%]b cbY ]bghUbWY*
9[U`UWh]U$UVgYbWYcZ a]`_ gYWfYh]cb%]b cbY cZ h\Y Yl)

#dYf]aYbhg\YYd(
* Em]U ]g $dUfUg]h]WX]gYUgY%cZ ZfcbhU`g]bigYg(

;UhUff\U` jU[]b]h]g $]bZ`UaaUh]cb cZ jU[]bU% k]h\ difi)
`YbhaYhf]h] $]bZ`UaaUh]cb cZ kcaV% ]b cbY ch\Yf*

K\Y aU^cf]hm cZ XYUh\gkYfY dfcVUV`mXiY hc Wcbgiad)
h]cb 1Z h\Y !D0\ccXm9ghYf( Ugh\Y `Yg]cbg ZcibX ]b dcgh acfhYa
#kYfY igiU``m g]a]`Uf ]b W\UfUWhYf]b YjYfm fY dYWhhc h\cgY
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dfY YbhYXVm g\YYd dc] Wf]YXVm h\Y d`Ubh cf YlhfUWhcZ h\Y
d`Ubh]b h\Y YldYf]aYbh dYbg*

>==<AF? H=F DGJJ=J*

9`h\ci[\ dif[YX( UbX ZUghYXZcf U XUm(VYZcfYd`UW]b[ ]b
h\Y ZYYX]b[ dYbg( h\Y g\YYd dYfg]ghYbh`mfYZfU]bYXZfca YUh]b[
h\Y [fck]b[ d`Ubh ch\Yf h\Ub ]b U ZYk ]bghUbWYg*9ZhYf b]V)
V`]b[ cZ ]h g`][\h`m h\Ym kci`X Yl\]V]h Wcbg]XYfUV`ỲU g]hiXY
UbX XY^YWh]cbUbX h\YfYUZhYfUjc]X ]h Ybh]fY`m*

9 mcib[ YkY( hU_YbZfca h\Y fYgYfjY UbX dYbbYX `Um
--( UhYcZ h\Y 9 hYf gcaYk\Uh cb h\Y -.fX UbX U[U]b cb h\Y
-/h\ UbX cb h\Y acfb]b[ cZ h\Y -0h\ kUg ZcibX XYUX*

9b c`X kYh\Yf( d`UWYX]b h\Y ZYYX]b[ dYb EUm .,( UZhYf
h\Y igiU` dfYdUfUh]cb*Ujc]XYX YUh]b[ h\Y d`Ubh Zcf U h]aY* Vih
Z]bU``mUhYcZ ]h ZfYY`m*Xm]b[ BibY -*

Ab Ub UhhYadhhc WcibhYfUWhh\]g fYZigU` cZ h\Y Ub]aU`g
hc YUhh\Y [fck]b[ d`Ubh UbX Uhh\Y gUaY h]aY XYhYfa]bY h\Y
jU`iY cZ h\Y d`Ubh Zcf h\Y W\Yfb] hg#kcf_ k\Yb Wih#UbXXf]YX
Xif]b[ h\Y [fck]b[ ghUhY(kY hf]YX ZYYX]b[ h\Y 9ghYf k\]W\
\UX VYYbgc dfYdUfYX*

9 mcib[ YkY UbXUb c`X kYh\Yf( Vch\ ZfY \`m dYbbYXBibY
AA(kYfY []jYb gaU`` Uacibhg cZ h\Y Xf]YX d`Ubhcb h\Y ,0h\*
K\Ym kYfY U``ckYX hc YUhUgZfYY`mcZ ]h Ugh\Ymk]g\YX cb h\Y
,1h\ UbX ,2h\( UbX h\Ym X]X gYYa hc fY`]g\ ]h acfY h\Ub \UX
VYYbh\Y WUgYk]h\ h\Y [fck]b[ d`Ubh* Gb h\Y ,2h\ h\Y mcib[
YkY X]YX( k\]`Y h\Y c`X kYh\Yf kUg ]b U Xm]b[ WcbX]h]cbh\Uh
YjYb]b[( k\]W\ hYfa]bUhYXXif]b[ h\Y b][\h*

K\Y fUd]X k]h\Yf]b[ cZ h\Y 9ghYf Uh h\]g h]aY W\YW_YX
Zifh\Yf ZYYX]b[ hYghg(UbX h\Y gYUgcb#gZ]Y`Xkcf_ kUg Wcb)
W`iXYXk]h\ U hf]U` cZ h\Y h\fYY YlhfUWh k\]W\ \UX VYYbdfY)
dUfYX*
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HI=H9I9,#AGF G> =OKI9;KJ LJ=<*

K\Y YlhfUWhgigYX ]b h\Y hYghgXYgWf]VYX]b h\]g Vi``Yh]b
kYfY dfYdUfYX Ug Zc``ckg5

Fc* ,*
NccXm 9ghYf hcdg& $YjYfmh\]b[ UVcjY [fcibX% ,+ cn*
?`mWYf]b p** p ,+ cn6
Ji`d\if]W UW]X(gd* [f* ,*3/ +*1cn*
NUhYf( Ybci[\ hc aU_Y / AVg*

GbY cibWYcZ YlhfUWhFc* A Yei]jU`Ybh hc G*AJ'GQ* cZ d`Ubh*

K\Y UW]XkUg a]lYX k]h\ h\Y kUhYf( UbX ]b h\Y fYgi`h]b[
`]ei]X h\Y W\cddYXhcd kYfY aUWYfUhYXZcf hkYbhm)Zcif \cifg*
K\Y a]lhifY kUg h\Yb ghfU]bYXh\fci[\ aig`]b( h\Y fYaU]b]b[
`]ei]X dfYggYXcih cZ h\Y fYg]XiY( UbXh\Y hchU`̀ ]ei]X h\Yb bYi)
hfU`]nYXk]h\ gcX]ia V]WUfVcbUhY*K\Y fYgi`h]b[ gc`ih]cb kUg
Z]`hYfYX(UbX h\Y [`mWYf](bUXXYXhc h\Y Z]`hfUhY*

FG*-* NccXm 9ghYf hcdg ( ( -0 cn*
?`mWYf]b ,+ cn*
Ji`d\if]W 9W]X $,*3/% ,*0 cn*
NUhYf( Ybci[\ hc aU_Y / AVg*

GbY cibWY cZ YlhfUWhFc* - Yei]jU`Ybh hc#+*20) cn* cZ
d`Ubh*

K\]g kUg dfYdUfYX ]b YlUWh`mh\Y gUaY kUm Ug Fc* A(

k]h\ h\Y YlWYdh]cb h\Uh h\Y UW]XYlhfUWhkUg YjUdcfUhYX hc
cbY)\U`Z ]hgcf][]bU` jc`iaY VYZcfYVY]b[ bYihfU`]nYX* K\Y Z]b)
]g\YX dfcXiWh kUg h\YfYZcfY UVcih hk]WYU WcbWYbhfUhYXUgh\Y
Zcfai`U kci`X ]bX]WUhY*

FG*. $V%*
NccXm 9ghYf hcd 3 cn*
9`Wc\c`( gcfW Jc Z`X*cn*

GbY cibWY cZ YlhfUWhFc* . $V%Yei]jU`Ybh hc +*3 cn* cZ
d`Ubh*

K\]g kUg U``ckYX hc ghUbXZcf gYjYfU` XUmgUhfcca hYa)
dYfUhifY( UbX kU h\Yb Z]`hYfYXh\fci[\ dUdYf* K\Y Z]`hfUhY

!KV]g aUhYf]U` \UX VYYbWc``YWhYXVih U XUmcf hkc UbX kUg dfUWh])T
HGPP[LUJJR%
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kUg bYlh YjUdcfUhYXibXYf fYXiWYXdfYggifY hc U jc`iaY cZ
Y][\h Z`i]X cibWYg(UbX hc h\]g hkc Z`i]X cibWYgcZ U`Wc\c` kUg
UXXYX*

=OKI9;,# FG*,*
G`X =kY Fc* ,)Je#*DUX-*
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hifY
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9acibhg

Hi`gY
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9 giZZ]W]YbhUacibh cZ h\Y h\fYY YlhfUWh \UX bch VYYb
dfYdUfYX hc dYfa]h cZ U gYWcbXhf]U` cZ =lhfUWhgFcg* fUbX -(

Vih ]b Wcbg]XYf]b[ h\Y gaUB`Uacibh cZ d`Ubh Yei]jU`Ybh hc Ub
cibWYcZ h\Y YlhfUWh]h YYag dfcVUV`Yh\Uh h\YmUfY UWh]jYUbX
h\Uh h\Y `UW_cZ XYZ]b]hYfYgi`hg* ]b h\Y]f igY* kUg XiY hc hcc
gaU`` XcgYg UXa]b] hYfYW,*9WaUm VY* \ckYjYf( h\Uh h\YgY
kUhYf YlhfUWhgUfY bch dchYbh( K\YgY UfY caY cZ h\Y ZYUhifYg
hc VYXYhYfa]bYX Xif]b[ h\Y Wcaa[ gYUg*cb*

P55RAHKG`RAJG> 9JK=I HGD***GOA8R?*

RR#YU_bYggcZ `cWcachcfm aigW`Yg k]h\ dfcghfUh]cb6 `UhYf
kYU_bYgg YlhYbXg hc h\Y aigW`Y cZ h\Y bYW_* KYadYfUhifY
UVcih f+. hc ,+/*0* Hi`gY jYfm fUd]X UbXkYU_* 4- hc cjYf .++*

IYgd]fUh]cb XmgdbY]W$`UVcfYX%k]h\ aiWcig fU`Yg*
KmadUbm $V`cUh%]g [YbYfU``m dfcbcibWYX* 9VXca]bU`

dU]b* Yj]XYbWYXVm[fcUb]b[*



@PPEY.TUFS&

<]ifYg]g $]bWfYUYX gYWfYh]cbcZ if]bY%* >fch\( cZhYb
gUb[i]bcig $V`ccXm%(Zfca h\Y U]f dU gU[Yg*

K\Y aiWcig aYaVfUbYg jUfm Zfca UbUYa]W$V`ccX`Ygg%
hc WmUbch]W$V`i]g\%*

K\Y ghcc`gUfY gcZh(k]h\ aiWcig( hc jYfm cZh*
Hid]`g UfY gcaYh]aYg bch]WYUV`mX]`UhYX*
;YfYVfU` gmadhca dfYgYbh]b U ZYk ]bghUbWY*
:YZcfY XYUh\ Wcad`YhYdfcghfUh]cb UbX UddUfYbh ibWcb)

gW]cigbYgg*
;cbfgY*)MUf]Yg Zfca U ZYk \cif hc h\fYY cf Zcif W`Umg(

UWWcfX]b[hc h\Y Uacibh cZ d`Ubh]b[YghYXUbXh\Y WcbX]h]cbcZ
h\Y d`Ubh*

?SFBUNFOU&%0P%PQFSBUJPOk]h\ acgh cZ h\Y g\YYdaYb ]b
h\Y j]W]b]hm*[UjY @* J* =U_]bg( Z]Y`XaUb ]b W\Uf[Y cZ h\Y
WUad( Wcbg]XYfUV`Ycddcfhib]hm Zcf hfm]b[ cih YldYf]aYbhU`
hfYUhaYbhg*

KUdd]b[ kUg bch dfcXiWh]jY cZ jYfm [ccX fYgi`hg6 gcaY
fY`]YZ(\ckYjYf( VY]b[ UZZcfXYXVmYgWUdYcZ gcaY cZ h\Y [Ug*

Jh]ai`Ubhg UbXWUfa]bUh]jY cf Ubh])ZYfaYbhgkYfY W\]YZ`m
]bX]WUhYX*

9L#`#GHJA=6J*

=VNFO- >YfaYbhUh]cb dfcXiW]b[ U Zfch\m fbU g k]h\ U
gaU`` Uacibh cZ Z`Uhig*

:OJBTVVJ- J`][\h ]bZ`UaaUh]cb k]h\ gcaY XY eiUaU)
h]cb $g\YXX]b[% cZ Yd]h\Y`]ia cZ aiWcig Zc`Xgcf `YUjYg*

5OUFTUJOFT-J`][\h YbhYf]h] $]bZ`UaaUh]cb cZ ]bhYgh]bY%*
;c`]h]g $]bZ`UaaUh]cb cZ Wc`cb%UbXdfcWh]h]g$]bZ`UaaUh]cb cZ
fYWhia% gcaYh]aYg dfYgYbh*

8JWFS-HUgg]jY Wcb[Ygh]cb* ;`ciXm gkY``]b[ k]h\ ZcWU`
bYWfcg]g$XYUh\%*

>QMFFO- ;cb[YghYX*
;BODSFBT- J`][\h Wcb[Ygh]cb*
8YNQI&4MBOET- ;cb[YghYX*
7JEOFYT- 9WihY bYd\f]h]g)U`Via]bc]X XY[YbYfUh]cb*
/MBEEFS- YbYfU``m Zi``( k]h\ caY Wmgh]h]g$]bZ`Ua)

aUh]cb%*



"! @YPNJOH2XQFSJNFOU>UBUJPO&

8VOHT- <U `AmWcb[YghYX$dUgg]jY%(k]h\ YXYaU $Xfcd)
g]WU`gkY``]b[% UbX ]h]g $]bZ`UaaUh]cb%* H`Yif]h]W $Zfca
d`YifU% YZZig]cb $dcif]b[ cih cZ Z`i]X%*

?SBDIFBBOEBJSQBTTBHDT-Ab ŶWhYW`*
# ('+," @mXfc)dYf]WUfX]ia $Z`i]X ]b \YUfh UW%6dYhYW\]U

$V`ccX gdchg% cZ amcWUfX]ia $\YUfh UQXW`Y%k]h\ amc)
WUfX]h]g$]bZ`UaaUh]cb cZ%*

/SBJO- GWWUg]cbU``mg`][\h WYfYVf]h]g6 jY]bg ]b^YWhYX*
;FSJUPOFVN- Ah]g6YZZig]cb*
K]ggiYg kYfY dfYgYfjYX Zfca U``dcgh)acfhYag6 gYWh]cbYX

UbX ghiX]YX Zcf h\Y XYhYfa]bUh]cb cZ h\Y dUh\c`c[]WU`W\Ub[Yg
fYgi`h]b[ Zfca 9ghYf dc]gcb]b[* K\Y XYZ]b]hY ZUWhgcVhU]bYX
Zfca h\Y]f hiXm k]`` VY ]bWcfdcfUhYX]b h\Y fYgi`hg cVhU]bYX
Zfca U Wcbh]biUbWYcZ h\Y kcf_*

@A;;3?C

,* K\Y DLBccXm 9ghYf \Ug VYYbdfcjYb hc VY dc]gcbcig
hc g\YYd*

-* K\Y DLBccXm 9ghYf (Y5fkg cb`m cb U`_U`]YX[iaVc)W`Um
c]`g( UbX Vih Zcf h\Y cbY fYWcfXYXgYUgcb(]g U`kUmg\YUj]`m

]bZYghYXk]h\ h\Y Zib[i ( ;VDDJOJBXWMPSSMSJZBD$K\Y dfYgYbWY
cZ h\Y Zib[i aUm UXXhc h\Y dc] cbcig W\UfUWhYfcZ h\Y d`Ubh*

.* F]bYhm hc cbY \ibXfYX dYf WYbhcZ h\Y Ub]aU`g UZ)
ZYWhYXX]Y*

/* 9 hYf dc] cb]b[ ]g W\UfUWhYf]nYXVj `Ugg]hiXY(X]ZZ]Wi`h
fYgd]fUh]cb( aigWi`Uf kYU_bYg ( V`cUh(UbX Z]bU d̀fcghfUh]cb*

0* <ifUh]cb cZ ]``bY (Zfca U ZYk \cifg hc YjYfU` XUmg*
)& .OBUPNJDBM1JBROPTJT&?Ughfc)YbhYf]h]gXiY hc ZYf)

aYbhUh]cb cZ ]b[)YghUUWh]b[)Ug Ub ]ff]hUbh* ?YbYfU` dUgg]jY
Wcb[)Yh]cb XiY hc kYU_ UbX ]adYXYX \YUfh UWh]cb5UbX* ]b
dUfh dYf\Ud * Vj fYUgcb cZ X]Ub\fUnaUh]W dfYggifY cb `ib[g
dfcXiWYX VmhmadUbm* 9`Via]bc]X XY[YbYfUh]cbcZ `]jYf UbX
_]XbYmXiY hc dfYW]d]hUh]cbcZ dfchY]Xg, mhcl]b cf hcl]b*

*& ?SFBUNFOU&HifY`m gmadhcaUh]WUbX bcbY ib]Zcfa`m
*iWWYgZi * 9Xa]b] hfUh]cb cZ gh]ai`Ubhg ]b gaU`` XcgYg Ug
hf* cd]]*( U`Wc\c`(UbXYh\Yf6 WUfa]bUh]jYg*[Ybh]Ub(bil jca]WU(
UbX []b[Yf6 Ubh])ZYfaYbhg(YiWUad\c`* *

+& ;SFWFOUJPO$9jc]X 9 hY`#dUhW\Y(
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