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7<q D]kk] @*G]ddgj) QaddaYe @+Mh]f[]j) Yf\ Jdamd=+ Maf_d]lgf'

HSIGCHA @;LG?L B;P?
k`gof af[j]Yk]\ YoYj]f]kk g^

kgad*^]jladalqhjgZd]ek af l`] hYkl ^]o
q]Yj+ @]jladar]j kYd]k af[j]Y ]\ 1--
h]j[]fl \mjaf_ l`] CI*q]Yj h]jag\
^jge .610 lg W620+Gm[` g^ l`] af*
[j]Yk] ak\m] lg _j]Yl]j mk] g^ ^]jladar*
]jk CUT ^a]d\ [jghk+

N`] Yn]jY_] Yegmfl Yhhda]\ h]j
`Yjn]kl]\ Y[j]) `go]n]j) ak laddn]jq
dgo*Qqgeaf_ Z]af_ f]pl lg l`]
dgo]kl g^ l`] CC o]kl]jf klYl]k+

Ggkl g^ l`] kgadkaf Qqgeaf_ Yj]
dgo addYnYadYZd]h`gkh`gjmk Yf\ fa*

ljg_]f+ ; kmeeYjq g^ l`] YfYdqk]k
g^ kgadk^jge l`] [jghdYf\ Yj]Yk af
Qqgeaf_ \mjaf_ l`] .-*q]Yj h]jag\
W611*W621 k`go]\ l`Yl YZgml 4- h]j*
[]fl g^ l`] kgadkf]]\]\ h`gkh`gjmk
^gj egkl @a]d\[jghk+ @a]d\]ph]jae]fl
`Yn] af\a[Yl]\ ka_fa^a[Yfl ][gfgea[
j]khgfk]k ^jge mk] g^ Zgl` faljg_]f
Yf\ . `gkẀ gjmk ^]jladar]jk+ Ng gZ*
l+jaf egj] af^gjeYlagf j]_Yj\af_ l`]
mk[ g^ ^]jladar]jk gf ^a]d\ [jgh af
!Pqgeaf_) Y C]jladal+qj]k]Yj[` hjg_jYe
`Yk Z]]f af hjg_j]kk kaf] .62.+ N` a
Zmdd]laf j]hgjlk l`] ogjc Yf\ kme*
eYjar]k l`] j]kmdlk+

7ONLEAIN/>G>I?A EI <SJHEIC :JEGM
GYf& dYf\k o`]f @ajklZjgm_`l mf*

\]j hjg\m[lagf emkl Z] aehjgn]\
oal` j]kh][l lg l`]aj YnYadYZd]faljg*
_]f Yf\ h`gkh`gjmk af gj\]j lg hjg*
\m[] f]Yj eYpaeme [jgh qa]d\k+ Cf
Y\\alagf) egkl [jghhaf_ kq l]ek _jY\*
mYddqj]egn] hdYfl fmlja]flk ^jge
l`] kgad+

D%[jgh qa]d\k Yj] lg j]Y[` Y `a_`
d]n]d gj Z] eYaflYaf]\) al ak ae*
hgjlYfl l`Yl fmlja]fl ]d]e]flk Z]
kmhhda]\ lg l`] kgad+N`ak [Yf Z] \gf]
l`jgm_` mk] g^ eYfmj]) [jgh j]ka\m])
gj [gee]j[aYd ^]jladar]jk+ N`] imYf*
lalq g^ ^Yje eYfmj] af l`] ajja_Yl]\
Yj]Yk g^ l`] klYd] akdaeal]\ n]jq em[`)
kaf[] . an ]kl - [ c ^]]\af_ ak fgl Y
eYbgj ]fl]jhjak]+ N`] [jgh j]ka\m]k
j]lmjf]\ lg l`] kgadafegkl Yj]Yk Yj]
Ydkgdaeal]\ +

Cl ak fgl hgkkaZd] lg [Yd[mdYl] Y[*
[mjYl]dq l` Yegmfl g^ hdYfl fmlja]flk
Z]af_ j]egn]\ Zq [jghk Yf\ l`Ya j]*
hdY]\ Zq ^]jladar]jk) Zml al ak ]kla*
eYl]\ l`Yl \mjaf_ .620 YhhjgpaeYl]*
dq W0)--- lgfk g^ faljg_]f) 3)--- lgf7
g^ J)I! Yf\ C/)--- lgfk g^ E)I o]j]
j]egn]\ Zq [jghk+ Wf l`ak kYe] q]Yj
gfdq ..26 lgfk g^ faljg_]f) /636 lgfk
g^ J)I+) Yf\ 21 lgfk g^ E)I o]j] j]*
hdY[]\ Zq [gee]j[aYd ^]jladar]jk+ N`ak
j]hj]k]flk Y dYj_] f]l j]egnYd g^
hdYfl fmlja]flk o`a[` [Yffgl Z] j]*
hdY[]\ ]flaj]dq Zq eYfmj]k) d]_me]k)
Yf\ [jgh j]ka\m]k mf\]j gmj hj]k]fl
^Yffaf_ kq l]jfk+ Bgo]n]j) l`]q emkl
Z] mhhda]\ lg l`] kgadaf kge] ^gje)
a^l`] hj]k]fl jYl] g^ [jgh hjg\m[lagf
aklg Z] eYaflYaf]\+

+nkkaklYfl ;_jgfgeakl %Mgadk&)l+fan ]l Cdqg^ VV$&geaf_8 +n_]jm %MgadM a]f lakl& MgadYf\ QYl]j
=gf ]jnYl agf L]k]Yj[` <jYf[`) )V_ja mdlmjYd L]k]Yj[` [jna[[) lu+M+>++V+uYf\ L]k]Yj[`
;kkaklYfl af +V_jgfgeq %Mgadk&)Ofan]jkalq g^ Q&geaf_+

N`ak ogjc ak Y j]kmdl g^ l`] ggh]jYmn] afn] la_Ydagfk Z]lo]]f l`] VV$qgeaf_ +n_ja[mdlmjYd
?ph]jae]fl lYmgf Yf\ l`] VV$]kl]jf +gad Yf\ QYl]j GYfY_]e]fl PNZTXW5̂gad Yf\ VPYd]j
=gfk]jnYlagf L]k]Yj[` <jYf[`) ;_ja[mdlm jYd L]k]Yj[` M]jnad]+ O++> ++V+

)U)



BT\ZXRPW
FY[c g^ faljg_]f mkmYddq[Ymk]k

n]jq em[` klmfl]\ lgh _jgol` Yf\
kd]f\]j klYdck+N`] ^gdaY_] ak hYd]
_j]]f lg q]ddgo af [gdgj) Yf\ ^ajaf_
g^ l`] dgo]j d]Yn] g[[mjk ]kh][aYddq
af lae] g^ \jgml`+ L]khgfk] lg faljg*
_]f ^]jladar]jk akeg l dac]dqlg Z] ]p*
h][l]\ mf\]j l`] ^gddgoaf_ [gf\a*
lagfk7

Q`]j] [dgn]j gj Yd^Yd^ỲYn] fgl
Z]] fmk ] \ af l`] jglYlagf) gj
o`]j] 0 gj / q]Yjk `Yn] ]dYhk]\
af[] l`]q o]j] hdgo]\ gml+

/ Q`]j] l`] kgadak_jYn]ddqgj kYf*
\q af l]plmj] Yf\ dgo af gj_Yfa[
eYll]j+

0 Q`]j] l`] lgh gad `Yk Z]]f j]*
egn]\ Zq d]n]daf_ gj k]n]j] ]jg*
kagf+

*. Q`]j] dallC] gj fg ^Yje eYfmj]
`Yk Z]]f Yhhda]\+

2 Q`]j] l`] gad ak o]dd mhhda]\
oal` Yddgl`]j hdYfl fmlja]flk ]p*
[]hl faljg_]f+

1 Q`]j] l`] kgad̀ Yk Z]]f [gflafm*
Ymdq[jghh]\ oal` `a_` faljg_]f*
j]imajaf_ [jghk+

4 Q`]j] l`] hdYflk lmjf mfa^gjedq
da_`l _j]]f gj q]ddgoak` af YdYj
Z]^gj] eYlmjal +

=gee]j[aYd faljg_]f ^]jladar]j jfY
Z] gZlYaf]\ af l`j]] ^gjek7 faljYl])
YeegfaY) Yf\ gj_Yfa[) Yddg^ o`a[`
Yj] malYZd]Ugj m ] af PP geaf_+ ;e*
egfame kmC^Yl ] ) Yeegfame h`g *
h`Yl]) mj]Y) Yf\ Yf` OZX]( YeegfaY
mhhd faljg_]f af l`] Yeegfame

^gje+ <gl` l`] faljYl] Yf\ l`] Ye*
egfame ^gje Yj] mhhda]\ af Ye*
egfame faljYl]) o`ad] faljgr]f af l`]
gj_Yfa[ ^gje eY Z] mhhda]\ Z
Zdgg\ e]Yd) lYfcY_]) ]l[+ N`] eg l
[geegf l h] g^ faljg_]f ^]jladar]j
m ]\ af $! geaf_ Yj]7 Yeegfame
faljYl] %00h]j[]fl &) Yeegfame
md^Yl] %/- h]j[]fl &)mj]Y %12h]j*

[]fl .&) Yf\ Yeegfame h`g h`Yl]

%CClg .3 h]j ]e >&*N`] Yeegfame
h`g h`Yl]k kmhhdqZgl` faljg_]f Yf\
h`gkh`Yl] lg l`] kgad+

DSX[YSXZ][
Ggkl !$Nqgeaf_ kgad dY[c Y\]imYl]

YnYadYZd]h`gkh`gjmk ^gj ghl aeme
hjg\m[lagf Y ^ eYf q [ jYh k ) ]n]f
l`gm_` al ak]klaeYl]\ l`Yl l`]j] eYq
Z] YhhjgpaeYl]dq ./-- hgmf\k g^
lglYd h`gkh`gjmk h]j Y[j] hj]k]fl af
l`] lgh 3 af[`]k g^ kgad+

J`gkh`Yl] ^]jladar]jk Yj] egkl dac]dq
lg _an] Y j]khgfk] mf\]j l`] ^gddgoaf_
[gf\alagf7

Q`]j] l`] kgadl] lk dgo af YnYad*
YZd] h`gkh`gjmk+

/ Q`]j] l`] gad ak `a_` af dae]
Yf\ ^af] af l]plmj]+

0 Q`]j] l`] lghkgad `Yk Z]]f j]*
jtgn]\ Zq d]n]daf_ gj k]n]j] ]jg*
kagf+

1 Q`]j] h`g h`Yl] ^]jladar]j `Yn]
fgl Z]]f mk]\ af j][]fl q]Yjk+

2 Q`]j] Yd^Yd^YYf\ [dgn]j gj m*
_Yj Z]]lk `Yn] Z]]f _jgof ^j]*
im]fldq af l`] jglYlagf Yf\ `Yn]
eY\] hggj _jgol`+

3 ) `]j] l`] gada j]dYlan]d `a_`
af Y YadYZd]faljg_]f) ] h][aYdd>

a^ l`] gj_Yfa[ eYll]j [gfl]fl a
dgo+

4 Q`]j] `a _ ` h`gkh`gjm *maf_
[jgh Yj] lg Z] _jgof+

N`] eg l geegf lqh]k g^ [ge*
e]j[aYd h`g h`Yl] ^]jladar]j kgd\ af
)$! geaf_ Yj]7 af_d] mh]jh`g h`Yl]
[gflYafaf_ ^jge .3 lg /- h]j[]fl
YnYadYZd]h`g h`Yl]8 [gf[]fljYl]\ m*
h]jh`g h`Yl] [gflYafaf_ ^jge 1/ lg
1 h]j[]fl YnYadYZd]h`g h`Yl]7 h`g *
h ` Y ja[ Y[a\ [gflYafaf_ 2/ h]j[]fl
YnYadYZd]h`g h`Yl]8 Yf\ Yeegfame
h`g h`Yl]k) o`a[` nYjq af h]j[]fl*
Y_] g^ YnYadYZd]h`g h`Yl] ^jge /-
lg 20 h]j[]fl+ N`] ] ^gje g^ h`g *
h`Yl] ^]jladar]j Yj] Ydd malYZd] ^gj

"&"



mk] af Qqgeaf_ kgadkYf\ Yj] YZgml
]imYd af nYdm]o`]f [gehYj]\ gf l`]
ZYkakg^ YnY aCYZ C] h`g +h`Yl] gf*
jYaf]\+ Il`]j h`gkh`Y l] ^]jladar]jk
o`a[` Yj] d] k [geegfdq mk]\ af Q -*

eaf_ Yj]7 l`] L`]fgfaY h`g h`Yl])
o`a[` ak Y kg\ame h`gkh`Yl] [gf*
lYaf+f_ /- lg /3 h]j[]fl h`gkh`Yl])
Yf\ [ YC[ ame e]lY h`gkh`Yl]) o`a[`
[gflYafk 3- h]j[]fl h`gkh`Yl]+ f*
lj]Yl]\ >$[c*h`gkh`Yl] eYl]jaYdk Yh*
h]Yj lg Z] g^ fg nYdm]YkY h`gkh`Yl]
kgmj[] af Qqgeaf_ gadk+

JglYk`
Mgadkg^ Qqgeaf_ Yj] _]f]jYddq o]dd

kmhhda]\ oal` CglYk` Yf\ l`]j] akdalld]
]na\]f[] g^ l`] f]]\ ^gj hglY ` C]jla*
Car]jk af egkl hYjlk g^ l`] klYl]+ =[ ak
]ph][l]\) `go]n]j) l`Yl l`] f]]\ ^gj
hglYk` eYq \]n]dgh mf\]j l`] ^gddgo*
af_ [gf\alagfk7

Q`]j] l`] kgadkYj] [gYjk] af l]p*
lmj] Yf\ da_ l̀ af [gdgj+

t Q`]j] dalld] ^Yje eYfmj] gj [jgh
j] a\m]k `Yn] Z]]f j]lmjf]\ lg
l`] kgad+

0 Q`]j] kgadk̀Yn] Z]]f hdYfl]\ lg
[jghk ^]]\af_ `]Ynadq gf hglYk`
km[` Yk Yd^Yd^Y)[dgn]j) gj hglY*
lg]+

=Yd[ame) GY_f]kame)
Yf\ Mmd^mj

N`] kgadkg^ VPqgeaf_ _]f]jYddq
`Yn] Yf Yehd] Yegmfl gj Yf ]p[]kk
g^ [Yd[ame) eY_f]kame) Yf\ kmd^mj+
@YajdqdYj_] imYflala]k g^ l`]k] eYl]j*
aYdkYj] j]egn]\ af [jghk ]Y[` q]Yj+
Bgo]n]j) Z][Ymk] g^ l`] dYj_] imYfla*
la]k af l`] kgadYf\ l`] dYj_] Yegmflk
g^ l`]k] ]d]e]flk Y\\]\ ]Y[` q]Yj af
ajja_Ylagf oYl .$) al ak imal] hjgZYZd]
l`Yl l`]aj mk] af Qqgeaf_ oadd Z]
daeal]\ lg l`] j][dYeYlagf Yf\ [gjj][*
lagf g^ YdcYda*kgad[gf\alagfk+

Gafgj ?d]e]flk
N`] mk] g^ eafgj ]d]e]flk af ;8@=#

eaf_ `Yk Z]]f j]klja[l]\ imal] dYj_]d
lg l`] [gjj][lagf g^ ajgf [`dgjgkak af
dYofk Yf\ gjfYe]flYd k`jmZk+Cf gjf]
Yj]Yk g^ l`] klYl]) ajgf [`dgjgkak - [mjk
af ^a]d\ [jghk km` Yk Z]Yfk Yf\ [gjf
\mjaf_ l`] ]Yjdq _jgoaf_ h]jag\+ -

CjY[la[Yde]l`g\ g^ [gjj] laf_ l` ak\ *
^a[a]f[q `Yk Z]]f j]hgjl]\ mh lg l`ak
lae]+ ;dl`gm_` fg gl`]j eafgj*]d]*
e]fl \]^a[a]f q k q ?,U J lg ?,U k af ^a]d\
[jgh `Yn] Z]]f fgl]\ af $Qqgeaf_)
gjf] j] hgfk] lg Yhhda[Ylagf g^ raf[

Yf\ eYf_Yf]k] gf ^a]d\ [jghk at j]*
hgjl]\ dYl]j af l`ak Zmdd]laf+

3EAG@2RKALEHAINM>I@ 4INALKLAN>NEJIM
hY[] oadd fgl h]jeal hmZda[Ylagf

g^ l`] j] mdlkg^ l`] dYj_] fmeZ]j g^
^a]d\ ]ph]jae]flk l`Yl `Yn] Z]]f [gf*
\m l]\ l`jgm_`gml l`] lYl] g^ Qqg*
eaf_) Zml l`] \YlY ^jge Y ]d][l]\
fmeZ]j g^ lqha[Yd ]ph]jae]flk Yj]
hj]k]fl]\+

;d^Yd^Y
d^Yd^YjYfc ][gf\ af Y[j]Y_] af

l`] ^a]d\ [jghk af Qqgeaf_+ >\a
eYaflYaf]\ af eg l jglYlagf ^jge 1
lg 3 q]Yj) \]h]f\af_ mhgf l`] lYf\+
af[] al ak Y d]_me]) al gZlYafk eg l

g^ alk faljg_]f ^jge l`] Yaj8 gfk]*
im]fldq) o`]f hdgo]\ mf\]j al Ya\k
eYl]jaYddq af af[j]Yka f_ gj eYaflYaf*
af_ l`] ^]jladalq g^ l`] gad+

J`gkh`Yl] akfgjeYddq l`] gfdq C]j*
ladar]j Yhhda]\ lg Yd^Yd^Y+Cl a Y `]Ynq
^]]\]j gf hglYk`) Zml fg Z]f ^al ^jge
l`] Y\\alagf g^ hYlY ` ^]jladar]j `Yk
Z]]f fgl]\ af Qqgeaf_+ eYdd imYfu
lala]k g^ faljg_]f Yj] ge]lae] Yh*
hda]\ lg ] lYZdak` f]o lYf\k g^ Yd^Yd*
^Y) Yf\ l`]j] ak gjf] ]na\]f[] l`Yl
gd\ jYf\ g^ YC^ Y CQY eYq j] hgf\
da_`ld lg faljg_]f Yhhda[Ylagfk+

"'"



N;<F? C7 N`] ?^^][l g^ PYjagmkLYl]k g^ J`gkh`Yl] gf l`] Sa]d\ g^ ;d^Yd^Y
BYq Yl PYjagmkFg[Ylagfk

Nj]Yle]fl Sa]d\) Ngfk h]j ;[j]

DX]WO[ D-+b
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7J]j ;[j] ?pV)+*d ?Rd)u*d ?ph+*C ?ph+*CI ?ph+*dd ?ph+*./ ?ph+*I
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./- 2+35 2+.- 2+50 2+//

.3- 1+26 9F42 2+11 2+43 2+-3 2+53 2+-3
/-- 2+20 2+2- 2+63 2+13
/*.- 1+2- 1+4. 1+33
0/- 1+51 1+62 2+-/
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+-. .+.6 -+10 .+2+ -+51 0# u. .+41 +2+

gadN=B$ >cJ /4 u.3 >> /- ./ /2

dJgmf\k J+)I8 h]j Y[j] Yk \]l]jeaf]\ Zq HYB=-8d ]pljY[lagf+

.--

5- Vd

3-

dJ]j[]fl Sa]d\
Df[j]]k] >m]

Ng ;\\]\
J`gkh`Yl]

d d
1-

d
/-

/-g .-

J tIuXaf l`] Mg\*Jgmf\k h]j ;]j]

@a_mj] .+ Sa]d\ Cf[j]Yk] g^ ;d^Yd^Y BYq >m] lg l`] ;hhda[Ylagf g^ J`gkh`Yl] gf Mgadk g^ PYjqaf_

J`gkh`Yl] =gfl]fl

"("



N`] ]^^][l g^ h`gkh`Yl] l]jladar]j gf
l`] qa]d\g^ Yd^Yd^Yak[d]Yjdq addmkljYl]\
af NYZd] .+ N`]k] \YlY Yj] ^jge ^a]d\
]ph]jae]flk [gf\m[l]\ af u. Yj]Yk g^
l`] klYl] %Jgo]dd)Lan]jlgf) Ngjjaf_*
lgf) FYjYea]& Yf\ j]hj] ]fl gfdq l`]
qa]d\ gZlYaf]\ l`] kYe] q]Yj l`] h`gk*
h`Yl] oYk Yhhda]\+ N`] C]jladar]j Yh*
ha a] \ oYk [gf[]fljYl]\ kmh]jh`gk*
h`Yl] "!&( J)I))& Yf\ oYk ZjgY\[Ykl
[Yj dq af l`] khjaf_+ N`] qa]d\ j]*
khgfk] lg J ` - k J `Yl ] nYja]\ ^jge
fgl`af_ lg gn]j / lgfk g^ `Yq h]j Y[j]+
N`] dYj_] nYjaYlagf af j]khgfk] oYk
\m] hjaeYjadq lg \a^^]j]f[]k af l`]
afalaYdYnYadYZd]h`gkh`gjmk [gfl]fl
g^ l`] kgad+

N`] j]dYlagfk`ah Z]lo]]f l`] YnYad*
YZd] kgadh`gkh`gjmk) Yk af\a[Yl]\ Zq
l`] kg\ame Za[YjZgfYl] kgadl]kl Yf\
qa]d\ af[j]Yk] \m] lg l`] Y\\]\ ^]j*
ladar]j) akk`gof Ydkg af @a_mj] .+
!$`]f l`] kgadl]kl k`go]\ egj] l`Yf
,+ UM[(g^ h!I) h]j Y[j] af l`] gad)
![jq dalld] j]khgfk] oYk gZlYaf]\ ^jge
l`] h`gkh`Yl] ^]jladar]j+ N`] YZkgdml]
Yegmfl g^ l`] j]khgfk] \m] lg l`] ^]j*

-++

.2-

,++
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2-

ladar]j nYja]\ [gfka\]jYZdq ^jge ^a]d\
lg ^a]d\ Yf\ oYk dYj_]dq Y^^][l \ Zq
l`] hjg\m[lan] [YhY[alq g^ l`] kgad+
N`] j]dYlan] j]khgfk] gj l`] >$j[]fl*
Y_] af[j]Yk]) `go]n]j oYk [dgk dq j *
dYl]\ lg l`] afalaYd YnYadYZd]h`gk*
h` jmk d]n]d g^ l`] kgad+N`a akaddm*
kljYl]\ Y_Yaf af @a_mj] /) o`]f j]dY*
lagfk`ah Z]lo]]f kgad*l]kl nYdm] Yf\
l`] C]jl+adar]jj]imaj]e]fl Ugj 62 h]j*
[]fl g^ eYpaeme qa]d\ ak k`gof+
N`]k] mjn]k o]j] hdgll]\ Z& kmZkla*
lmlaf_ l`] Yhhjghja7m [gfklYflk gZ*
lYaf]\ ^jge l`] ^a]d\ ]p h]ja >>>Cddkoal`
Yd^Yd^Yaf l`] aV^alk[`]jda[` ]imYlagf
\]k[jaZaf_ qa]d\+ N`]k] [gfklYflk Yj
l`] Yn]jY_]k g^ l`] nYdm]kgZlYaf]\ af
k]n]f k]hYjYl] ]ph]jae]flk+

N`] f]l j]lmjf ^jge h`gkh`Yl] C]j*
ladar]j Yhhda[Ylagfk \X Yd^Yd^Y[Yf fgl
Z] ]flaj]dq ]nYdmYl]\ l` ^ajkl q]Yj+
N`] Yhhda]\ h`gkh`Yl] j]eYafk j]dY*
lan]dqYnYadYZd]af l`] kgad)Yf\ l`]j] ak
Y [gfka\]jYZd] [Yjjqgn]j Y^l]j l`] ^ajkl
q]Yj+ N` j]ka\mYd nYdm]g^ h`gkh`Yl]
akaddmkljYl]\ af N$YZd / Yf\ @a_mj]0+
N`]k] \YlY af\a[Yl] Y ka_fa^a[Yfl j]*
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khgfk] lg l`] `a_`]j Yhhda[Ylagfk g^
h`gkh`Yl] ]n]f Y^l]j l`] l`aj\ q]Yj+
N`] ^gmjl`*q]Yj j]khgfk] oY fgl
klYlakla[Yddq a_fa^a[Yfl) Ydl`gm_` l`]
\ Y l Yk` - _ YhhjgpaeYl]dq Y l`j]]*
^gmjl`k lgf af[j]Yk] \m] lg l`] C]jlad*
ar]j+ N`] ] hdglk o]j] j]d]jladar]\ oal`
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Yf Y\\alagfYd ./- dZk+g^ Y*L! l`]
^gmjl` q]Yj Y^l]j l`] afalaYdYhhda[Y*
lagf) Yf\ Y qa]d\ af[j]Yk] g^ Yhhjgpa*
eYl]dq C lgf h]j Y[j] oY gZlYaf]\
Ujge l`] ^ajkl [mllaf_+ N`] j]khgf ]
gZlYaf]\ ^jge ^]jladarYlagf oYk [dgk]dq
j]dYl]\ lg l`] kgad*l]kl nYdm]+
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N`] egkl ][gfgea[Yd jYl] g^ h`gk*
h`Yl]*^]jladar]j Yhhda[Ylagf lg Yd^Yd^Y
\]h]f\k dYj_]dq gf l`] afalaYd h`gk*
h`gjmk [gfl]fl g^ l`] kgad+N`]k]
\YlY) `go]n]j) af\a[Yl] l`Yl gf e]\a*
me*l]plmj]\ kgadk)dgo af YnYadYZd]
h`gkh`gjmk) l`] e - k l ][gfgea[Yd
jYl] ^gj Y 1*q]Yj h]jag\ akkge]o`]j]
Z]lo]]f 5- Yf\ ./- CZk+g^ J)I) h]j
Y[j]+ ;\\alagfYd ]ph]jae]flk Yj] af
hjg_j]kk lg \] l]je af] l`] Z]kl jYl]
Yf\ e]l`g\ g^ h`gkh`Yl] Yhhda[Ylagf
%gj Yd^Yd^Ygn]j Y 1*q]Yj h]jag\+

@]jladar]j j][gee]f\Ylagfk ^gj Yd*
^Yd^Yemkl lYc] aflg [gfka\]jYlagf l`]
kgad*l]kl nYdm]+ - h`gkh`gjmk k`gmd\
Z] Yhhda]\ a^ l`] kgad[gflYafk 12 dZk+
gj egj] g^ YnYadYZd]J)I) Zq l`] kg\a*
me Za[YjZgfYl] l]kl+ If]*`mf\j]\
Yf\ lo]flq dZk+g^ J)I! h]j Y[j] k`gmd\
Z] Yhhda]\ ^gj kgad*l]kl nYdm]kZ]dgo
/-) Yf\ 5- CZkg^ J)I) h]j Y[j] k`gmd\
Z] Yhhda]\ ^gj kgad*l]kl nYdm]k YZgn]
/-+ N`] ] j][gee]f\Ylagfk Yj] kge]*
o`Yl g^ Yf Yn]jY_] Yf\ k`gmd\ Z] Y\*
bmkl]\ ^gj kgad[gf\alagfk+ @gj ]pYe*
hd]) `a_`]j Yhhda[Ylagfk k`gmd\ Z]
eY\] ^gj n]jq ^af]*l]plmj]\ kgadko`ad]
dgo]j Yhhda[Ylagfkk`gmd\ Z] eY\] ^gj
l`] n]jq [gYjk]*l]plmj]\ gadk+N`]j]
a fg ]na\]f[] g^ f]]\ ^gj hglYk` gf
Yd^Yd^Yaf Qqgeaf_ Yl l`a lae]) Yf\
fg hglYk` j][gee]f\Ylagf Yj] eY\]+
Hg faljg_]f a j][gee]f\]\ ^gj ]k*

aYZdak`]\ klYf\k g^ Yd^Yd^Y8̀go]n]j)
l`] Yhhda[Ylagf g^ /- lg 1- CZk+g^ fa*
ljg_]f J j Y[j] Yl k]]\af_ lae] akj]*
[gee]f\]\ ^gj ]klYZdak`af_ Yd^Yd^Y
oal` keYdd_jYaf YkY fmjk] [jgh+

Mm_Yj <]]lk
m_Yj Z]]lk jYfc kapl` af Y[j]Y_]

g^ l`] ^a]d\ [jgh _jgof af Qqgeaf_+
N`ak ak l`] gfdq aehgjlYfl [jgh
_jgof af l`] klYl] l`Yl ak daeal]\
kgd]dq lg ajja_Yl]\ dYf\k+ m_Yj Z]]lk
Yj] ^Yajdq`]Ynq ^]]\]j ^gj$faljg_]f)
h`gkh`gjmk) Yf\ hglYkkame+N`]q fgj*
eYddqj]egn] ^jge l`] gadYZgmlgf]*
l`aj\ Yk em[` h`gkh`gjmk Yk faljg*
_]f+ /-*lgf [jgh g^ km_Yj Z]]lk oadd
j]egn] YhhjgpaeYl]dq .4. dZk+g^ fa*
ljg_]f Yf\ 2/ dZk+g^ J)I)+ C>$l`] lghk
Yj] d]^l af l`] ^a]d\) 34 CZk+g^ faljg_]f
Yf\ .2 CZk+g^ J)I) oadd Z] d]^l Ugj
l`] f]pl [jgh+

?n]f l`gm_` l`] Y[j] nYdm]g^ km_Yj
Z]]lk af Qqgeaf_ ak kge]o`Yl d] k
l`Yf af egkl g^ l`] gl`]j o]kl]jf
klYl]k) al ak Y kmalYZd][jgh ^gj `a_`*
nYdm]dYf\ Yf\ ak_]f]jYddq Y \]h]f\*
YZd] kgmj ] g^ [Y ` af[ge] lg l`]
^Yff]j+

@a]d\ ]ph]jae]flk gf km_Yj Z]]lk
`Yn] Z]]f daeal]\ hjaeYjadq lg l`] mk]
g^ faljg_]f Yf\ h`gkh`Yl]+ - Z]f]*
^al ^jge mk] g^ hglYkkame gf km_Yj
Z]]lk `Yk Z]]f k`gof lg \Yl]+ N`]

N;<F? Cdd7N`] ?^^][l g^ PYjagm LYl] g^ J`gkh`Yl] @]jladar]j gf l`] Sa]d\
g^ m_Yj <]]lk Yf\ NglYd m_Yj Yl PYjagmk Fg[Ylagf
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j]kmdlk g^ k]n]jYd ^a]d\ ]ph]jae]flk ad*
dmkljYlaf_ l`] ]^^][l g^ nYjagmkjYl]k
g^ h`gkh`Yl] ^]jladar]j gf Z]]l Yf\
km_Yj qa]d\ Yj] k`gof af NYZd] 0+
N`]k] ]ph]jae]flYd hdglk j][]an]\ Yf
gn]j*Ydd Yhhda[Ylagf g^ .-- dZ + g^ fa*
ljg_]f Yf\ .-- CZk)g^ E+I h]j Y[j]
af Y\\alagf lg l`] ^gddgoaf_ jYl]k g^
h`gkh`Yl] ^]jladar]jk7 -) 5-) .3-) /1-)
Yf\ 0/- dZk+g^ J)I+ h]j Y[j]+ N`]
af[j]Yk]\ qa]d\ \m] lg l`] h`gkh`Yl]
C]jladar]j nYja]\ Ujge d]kk l`Yf / lgfk
lg YZgml (:' lgf h]j Y[j]+ N`] af*
[j]Yk] af lglYd km_YjnYja]\ Ujge YZgml
gf]*`Yd^ lgf lg gn]j . lgf h]j Y[j]+
N`]j] oYk fg ka_fa^a[Yfl [`Yf_] af
km_Yj h]j[]flY_] \m] lg h`gkh`Yl]
Yhhda[Ylagf af Yfq g^ l`] ] ^a]d\ ]p*
h]jae]flk+

N`] h]j[]flY_] qa]d\ af[j]Yk] g^
km_Yj Z]]lk ^jge h`gkh`Yl] Yhhda[Y*
lagfk oYk imal] [dgk]dq j]dYl]\ lg l`]
gja_afYd kgad*l]kl nYdm]+N`] YZkgdml]
af[j]Yk]) `go]n]j) nYja]\ [gf a\]jYZdq

.4
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%gj l`] \a^^]j]fl ]ph]jae]fl+ @a_mj]
/ k`gok l`] Yegmf l g^ J+I! f][]kkYjq
lg Yhhdq lg Y kgadoal` nYjagmkkgad*
l]kl nYdm]kaf gj\]j lg gZlYaf 62 h]j*
[]fl g^ l`] eYpaeme qa]d\+ N`] [mjn]
af\a[Yl]k l `Yl n ] j q dalld] j]khgfk]
Ujge h`gkh`Yl] ogmd\ Z] ]ph][l]\
o`]f l`] kgad*l] l nYdm]ak`a_`]j l`Yf
22 CZk) g^ J+I+ h]j Y[j]+

N`] ]^^][l g^ `gl` faljg_]f Yf\
h`gkh`Yl] gf qa]d\ g^ km_Yj Z]]l ak
k`gof af @a_mj]1+;f gn]j*Ydd Yhhda*
[Ylagf g^ ./- CZk) g^ fa ljg_]f oYk
Yhhda]\ lg l`] h`gkh`Yl] lj]Yle]flk
Yf\ .3- hgmf\k g^ J+I! oYk Yhhda]\
lg l`] faljg_]f lj]Yle]flk+ N`] \YlY
af\a[Yl] l`Yl) o`]f Y\]imYl] h`gk*
h`Yl] oYk Y\\]\ lg l`] kgad)qa]d\k [gf*
\ fm]\ lg af[j]Yk] oal` Yhhda[Ylagfk
g^ .3- CZ+g^ faljg_]f gj egj]+ Qal`
Yf gn]j*Ydd Yhhda[Ylagf g^ ./- dZ +g^
faljg_]f) l`] qa]d\ g^ m_Yj Z]]l af*
[j]Y ]\ oal ` Yhhda[Ylagfk g^ h`gk*
h`Yl] mflad Y eYpaeme oY j]Y[`]\
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Yl l`] .3-*dZ+ J)Ig jYl]+ N`]k] \YlY
Yj] j]hj]k]flYlan]) Zml mf\gmZl]\dq
qa]d\k eYq Z] ^mjl`]j af[j]Yk]\ Zq
`a_`]j Yhhda[Ylagfk g^ h`gkh`Yl] Yf\
faljg_]f mf\]j []jlYaf gl`]j ^a]d\
[gf\alagfk+ N`ak a af\a[Yl]\ af @a_*
mj] /) o`a[` k`gok l`Yl `a_`]j Yhhda*
[Ylagfk g^ h`gkh`Yl] eYq Z] f][] kYjq
af gj\]j lg gZlYaf 62 h]j[[ddd g^ l`]
eYpaeme qa]d\ Yl n]jq dgo gad*l]kl
nYdm]k+

@]jladar]j j][gee]f\Ylagfk ^gj m*
_Yj Z]]lk*Haljg_]f Yf\ h`gkh`gjmk
Yj] l`] log ]d]e]flk o`a[` _]f]jYddq
daeal l`] qa]d\ g^ km_Yj Z]]lk af Qqg*
eaf_g N`] f]]\ ^gj hglYk` gj eafgj
]d]e]flk `Yk fgl Z]]f ]klYZdak`]\+ a*
l j - _ ] f j][gee]f\Ylagfk \]h]f\
dYj_]dq gf l`] hYkl `aklgjq Yf\ eYf*
Y_]e]f l hjY[la[]k g^ l`] ^a]d\+If kgad
g^ e]\ame lg `a_` ^]jladalq af _gg\
jglYlagf kqkl]ek) Yhhda[Ylagf g^ 5- dZk+
g^ faljg_]f h]j Y[j] ogmd\ Z] j]*
[gee]f\]\+ If dgo*^]jladalq gad)
o`]j] Y\]imYl] h`g h`Yl] Thj] ]fl
gj kmhhda]\ af l`] ^]jladar]j) l`] Yhhda*
[Ylagf g^ .-- lg ./- CZk+g^ faljg_]f
h]j Y[j] akj][gee]f\]\+ N`] Yegmfl
g^ h`gkh`Yl] ^]jladar]j lg Yhhd \]*

h]f\k imal] dYj_]dq gf l`] gja_afYd
h`gkh`Yl] [gfl]fl g^ l`] gad+ , +

h`gkh`Yl] Yhhda[Ylagf ak j][ge]f\]\
o`]j] kgad*l] l nYdm]k Yj YZgn] 2-
dZ + g^ J)I+ h]j Y[j]+ <;hhda[Ylagf g^
5- dZk+g^ J)Ig h]j Y[j] ak j][gaf*
e]f\]\ a^ l`] kgad*l]kl nYdm] ak `]*
lo]]f 0- Yf\ 2-+ >Ql`] kgadl]kl akZ]*
dgo 0- dZk+)l`] j][gejf f\]\ jYl] g^
Yhhda[Ylagf ak ^jge 5- lg ./- dZk+g^
J)I+ h]j Y [ j ]+ FS j][gee]f\]\
jYl]k k`gmd\ Z] dgo]j]\ ^gj n]jq kYf\q*
l]plmj]\ kgadkYf\ af[j]Y ]\ kge]o`Yl
^gj ^af]*l]plmj]\ kgadkmf\]j l`] kYe]
[gf\a lagfk+

.4358
<]Ye jYfc ^a^l` af lgYd Y[j]Y_]

g^ l`] ^a]d\ [jghk _jgof af Qqgeaf_+
N`]q Yj] ^Yajdq̀ ]Ynq ^]]\]jk g^ faljg*
_]f Yf\ [gflYaf YhhjgpaeYl]dq l`j]]
lae] Yk em[` faljg_]f Yf\ loa[] Yk
em[` hglYkkameYk l`]q \g h`gkh`gj*
mk+<]af_ Y d]_me]) `go]n]j) l`]q
gZlYaf hYjl g^ l`]aj faljg_]f ^jge l`]
Yaj+?p[]hl o`]j] jggl jgl ak k]n]j])
Z]Yfk Yj] Y ^Yajdq \]h]f\YZd] [jgh)
Yf\ l`]q Yj] _]f]jYddq Y _gg\ kgmj[]
g^ [Yk` af[ge] lg l`] ^Yje]j+

N;<F? CP7 N`] ?^^][l g^ PYjagmk LYl] g^ J`gkh`Yl] @ jladar]j gf l`]
Sa]d\ g^ >jq <]Yfk Yl ?a_`l Fg[Ylagf
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1- .-+43 .3+50 .4+.3 .2+-- .3+5/
5- ..+25 .3+25 .2+60 .5+-- /-+00 .0+11 .2+0- .5+2.

./- .0+/3 .4+24 .4+/- .2+.-

.3- .0+60 .3+26 .4+21 .2+.- .6+05 .0+21 .3+40 .4+3/
/-- .2+1-
/1- /-+3- .0+53 .2+03 .4+44
0/- /-+50 .0+45 .2+/.
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; kmeeYjq g^ ]a_`l ]ph]jae]flk gf
l`] ]^^][l g^ nYjagmkjYl]k g^ h`gkh`Yl]
^]j lad ar ] j gf Z]Yf qa]d\ ak hj]*
k]fl]\ af NYZd] 1+J`gkh`Yl] oYk Yh*
hda]\ af l`]k] ]ph]jae]flk Yl jYl]k
nYjqaf_ ^jge fgf] lg 0/- CZk+g^ J)I+
h]j Y[j]+ Cf gfdq gf] ]ph]jae]fl oY
l`]j] Yfq ka_fa^aYfl af[j]Yk] af qa]d\
\O/ lg l`] Yhhda[Ylagf g^ h`gkW`Yl])
Yf\ l`ak g[[mjj]\ gf Y kgad[gf lYaf Tfr
d]kk l`Yf .- dZk+g^ YnYadYZd]J)I+ h]j
Y[j] Zq l`] gadl]kl+ N`]j] oYk Y kda_`l
Zml afka_fa^a[Yfl j]khgfk] lg h`gk*
h`Yl] gf l`] kgadk[gflYafaf_ .2) /2)
Yf\ 0- dZk+g^ YnYadYZd]J)I+ h]j Y[j]
Yf\ fg j]khgfk] ^jge kgadk[gflYaf*
af_ e]\ame lg `a_` Yegmflk g^ h`gk*
h`Yl]+ Cf ]ph]jae]flk oal` faljg_]f
-.. Z]Yfk) n]jq dalld] . ]khgfk] oY gZ*
lYaf]\ Ujge Yhhda[Ylagfk g^ faljg_]f

5-
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EI <mk`]dk
KAL .?LA

o`]j] Y\]imYl] h`gkh`Yl] oY hj]*
k]fl+

@]j lad Tr ] j j][gee]f\Ylagfk ^gj
Z]Yfk*Hg h`gkh`Yl] ^]jladar]j akj]*
[gee]f\]\ Ugj Z]Yfk ]p[]hl o`]j]
l`] kgad*l]klnYdm]kYj] d]kk l`Yf /- CZk+
g^ J)I! h]j Y[j] Yf\ o`]j] h`gkh`Yl]
gj eYfmj] `Yn] fgl Z]]f Yhhda]\ \X

gl`]j [jghk af l`] jglYlagf+ @gj l`]k]
kgadk)YhhjgpaeYl]dq 1- lg 3- dZk+g^
J)I) h]j Y[j] ak j][gee]f\]\+ -

h`gkh`Yl] akj][gee]f\]\ Ugj Z]Yf
af Y _gg\ jglYlagf kqkl]e o`]j]
eYfmj] gj h`gkh`Yl] ak Yhhda]\ lg
kge] gl`]j [jgh af l`] jglYlagf+ a*
ljg_]f akfgl j][gee]f\]\ ^gj Z]Yfk
]p[]hl gf n]jq dgo ^]jladalq kgad+@gjlq
lg 3- dZk+g^ faljg_]f h]j Y[j] k`gmd\
Z] Yhhda]\ lg l`]k] kgadk+

H Qa$ddII dZ+J)I! +X*** ++

F+M)>+ +gk +- C

." ****7+:** *..$* 9%J!%QENDUV 7

g 0+

/+,),@)))))*)))))))()))))*))))))***()))))))
.2-.-- /--

CV\UMZAR[YVPNU*VYJtI+Y 7WWQNMKAL 7LYN

^a_mj] 2+ N`] ?^^][l g^ PYjagmk LYl]k g^ Haljg_]f Yf\ J`gkh`gjmk gf l`] Sa]d\ g^ <Yjd]q

*.-*



F78?; P7 N`] ?^^][l g^ PYjagmkLYl] g^ aljg_]f) J`gkh`Yl]) Yf\
JglYkkame @]jladar]jk gf l`] Sa]d\ Yf\ KmYdalqg^ IYl BYq)

BYfk]f LYf[`) DY[ckgf) Qqgeaf_

=EA5@(

FYNJ[TNU[( CV\UMZ KAL >?LA FVUZ CYVSNRU( CYV[NRU(

B s$/-$ ErI BYq,; 9VU[NU[ " FZk,; =Yd # Y>* #

- - - /+/6 4+3. 015 -+02- -+/5/
5- - - /+36 6+40 2/0 -+1$.- -+/30

- - - /+03 4+/5 010 -+1-5 -+0-0
.3- - - 0+.4 .0+0- 510 -+121 -+/36
5- 5- - /+22 6+54 2-0 -+1/3 -+0.6
5- 5- 3- /+31 .-+30 23. -+1.3 -+0U6
1- .3- 3- /+03 4+32 03.
5- U3- 3- /+33 .-+-1 201 -+12- -+0-3

&(% .3- 3- 0+01 .0+0. 56 -+410 -+022
@* +>+ +-2 -+2 .+33 -+.3/

+IU I+ - /+/6 -+//2

$;n]d+$Y_]g^ 0 hdglk ./# egaklmj] af l`] `Yq+

>ZZTRL\POEVLUU<ZLTW[
MeYdd_jYafk j]hj]k]fl l`] dYj_]kl

lglYd Y[j]Y_] g^ Yfq [mdlanYl]\ [jgh
af Qqgeaf_) ;Zgml gf]*^gmjl` g^
l`] lglYd keYdd*_jYafY[j]Y_] a _jgof
gf ajja_Yl]\ dYf\ oal` l`j]]*^gmjl`k
_jgof gf \jq dYf\+ >jqdYf\ oafl]j
o`]Yl eYc]k mh kda_`ldq d]kk l`Yf
gf]*`Yd^ g^ l`] lglYd Y[j]Y_] af keYdd
_jYaf+ >\ ak hjg\m[]\ hjaeYjadq af
l`] ]Ykl]jf hYjl g^ l`] lYl]+ N`]
adY]Y_] g^ l`] l`j]] [jghk* &'$%"
o`]Yl) gYl) Yf\ ZYjd]q*a Yhhjgpa*
eYl]dq ]imYd+ N`]k] [jghk Yj] fgj*
eYddq _jgof gfdq gf ajja_Yl]\ dYf\
gj af l`] egj] ^YngjYZd]fgf*ajja_Yl]\
Yj]Yk g^ l`] klYl]+

Q`]Yl) ZYjd]q) Yf\ gYlk Yj] imal]
kaeadYjaf )#!$' fmlja]fl j]imaj]e]flk
Yf\ af l`]aj j]khgfk] lg ^]jladar]j+
N`]q fgjeYddq mladar]egj] faljg_]f
Yf\ hglYkkame l`Yf h`gkh`gjm+ -

af[j]Yk] af qa]d\ ^jge l`] mk] g^
hglY kame `Yk Z]]f k`gof af l`]
klYl]+ N`] ]^^][l g^ faljg_]f Yf\
h`g h`gjmk) Ydgf] Yf\ af [geZafY*
lagf) gf l`] qa]d\ g^ ZYjd]q) a `gof
af @a_mj] 2+ N`ak ]ph]jae]fl oY
[Yjja]\ gml gf Y lqha[Yd jglYlagf af*
[dm\af_ Yd^Yd^Y)[gjf) keYdd_jYaf) Yf\
km_Yj Z]]lk+

%=YTNJUZ LJSLR\T6C TNJUZ h`gkh`gjmk+&

N`] kgad gflYaf]\ /1 dZk+g^ YnYad*
YZd] J)I+ h]j Y[j] Yf\ `Y\ j][]an]\
fg [gee]j[aYd faljg_]f Z]^gj] l`a
]ph]jae]fl+ N`]j] oYk fg qa]d\
af[j]Yk] \m] lg l`] h`gkh`Yl] Ydgf])
gj lg a` h`gkh`Yl] Yf\ faljg_]f
[geZafYlagf gn]j l`] faljg_]f lj]Yl*
e]flk Ydgf] $%l`ak klm\q+ N`ak l]f*
\]f[q Ugj fg j]khgf ] lg h`gkh`Yl]
oYk ljm] af f]Yjdq Ydd keYdd*_jYaf
]ph]jae]flk) ]n]f l`gm_` kgad*l]kl
nYdm]ko]j] Yk dgo Yk ./ dZk+g^ J+I+
h]j Y[j] af kge] [Yk]+ <Yjd]q qa]d\
oYk af[j]Yk]\ Zq Yhhda[Ylagfk g^ fa*
ljg_]f mh lg YhhjgpaeYl]dq .-- gj
./- dZk+h]j Y j]g ;l `a_`]j jYl]k -.
faljg_]f YhhdaYlagf) dg\_af_ j]kmdl]\
af \][j]Yk]\ qa]d\k+

Cf kge] Yj]Y$ g^ l`] klYl]) keYdd
_jYafk Yj] [ml Z]^gj] eYlmjalq %gj
CgjY_]+ N`] ]^^][l g^ nYjagmkC]jlada*
r]j gf gYlk `Yjn]kl]\ %gj`Yq a k`gof
af NYZd] 2+ N`a ]ph]jae]fl oYk
[Yjja]\ gml f]Yj DY[c gf) Qqgeaf_)
gf Y gad`a_` af YnYadYZd]h`gkh`Yl]
Yf\ fYlmjYd ^]jladalq+

`] qa]d\ g^ gYl `Yq oYk afY*]Yk]\
ka_fa^a[Yfldq gfdq Zq l`] .3- dZ+jYl]
g^ faljg_]f Yhhda[Ylagf+ N`] hjgl]af
[gfl]fl g^ l`] `Yq) `go]n]j) oY af*
[j]Y ]\ YZgml / h]j[]fl Z l`] Yhhda*

*..*



[Ylagf g^ 5- dZk+g^ faljg_]f h]j Y[j]
Yf\ gn]j 2 h]j[]fl Zq l`] Yhhda[Ylagf
g^ .3- dZk+g^ faljg_]f+ N`] lglYd
hjgl]af qa]d\ h]j Y[j] oYk egj] l`Yf
\gmZd]\ Zq l`] Yhhda[Ylagf g^ .3- dZk+
g^ faljg_]f+ Cf kge] k][lagfk g^ l`]
klYl] l`ak `a_`*hjgl]a f `Yq akmk]\ Yk
Y hjgl]af kmhhd]e]fl \mjaf_ l`] oaf*
l]j ^]]\af_ gh]jYlagfk+ Jj][Ymlagf ak
f][] kYd$ `go]n]j af l`] [Yk] g^ gYl
`Yq) kaf[] `a_` Yhhda[Ylagfk g^ faljg*
_]f eYq [Ymk] Yf Y[[memdYlagf g^
faljYl] af l`] ^gjY_] `a_` ]fgm_` lg

Z] lgpa[ lg YfaeYdk+
J`gkh`Yl] Yf\ hglYkkame `Y\ n]d$

dalld] ]^^][l gf qa]d\ Yf\ [gehg alagf
gj l`] ^gjY_]+ N`]j] oYk fg ka_fa^a*
[Yfl [`Yf_] af l`] h`gkh`gjmk [gf*
l]fl g^ l`] ^gjY_]) Yf\ l`] [Yd[ame
[gfl]fl oYk af[j]Y ]\ gfdq Zq l`]
`a_`]j jYl]k g^ faljg_]f Yf\ h`gk*
h`Y l] af [ge ZafYlagf+

@]jjadbr]j j][gee]f\Ylagfk * N`]
egkl hjg^alYZd] j]lmjf Ujge ^]jladar]jk
gf keYdd_jYafk j]kmdlk _]f]jYddq Ujge
Yhhda[Ylagf g^ faljg_]f ^]jladar]jk
Ydgf]+ ?n]f kgadk j]dYlan]dq dgo af
Y YadYZd]h`gkh`Yl] UYad]\ lg _an] Y
ka_fa^a[Yfl afY*]Yk] af a]d\ Ujge h`g *
h`Yl] ^]jladar]jk+ gadk \]^a[a]fl af
Zgl` faljg_]f Yf\ h`gkh`Yl] _]f]jYddq
_an] Y _gg\ af[j]Yk] Ujge l`] Yhhda*
[Ylagf g^ faljg_]f Yf\ n]jq dalld] Y\*
\alagfYd af[j]Yk] Ujge l`] Yhhda[Ylagf
g^ faljg ]f Yf\ h`gkh`Yl] af [geZa*
fYlagf+ If dgo*C]jladal kgadk l`Yl
`Yn] fgl Z]]f j][]f ld hdgo]\ gml
g^ Yd^Yd^Y)5- lg .-- dZ+ g^ faljg_]f
h]j Y[j] a j][gee]f\]\+ @gj gad
g^ e]\ame C]jladal af Y _gg\ jglY*
lagf kl]e) u.- lg - CZ+g^ faljg_]f
h]j Y[j] a j][gee]f\]\+ @gjlq lg
3- dZk+g^ .$)-) h]j Y[j] ak j][ge*
e]f\]\ Ugj $eYdd_jYaf gfCgf n]jq
h`gkh`gjm \]^a[a]fl gad) o`]j] l`]
kgadl] lad] k l`Yf .- dZ+ g^ .$)-)
h]j Y[j]+

g a_fa^a[Yfl ^]jladar]j j] hgf ]
`Y Z]]f j]hgjl]\ ^jge l`] \j dYf\

tjYaf Yj]Y af Qqgeaf_) o`]j] Y
o`]Yl,^Yddgo [jghhaf_ +qkl]e ak ]e*
hdgq]\+ If kYf\q kgadkgj k]n]j]dq
]jg\]\ kgadkg^ `]Yna]j l]plmj]) fa*
ljg_]f eYq Z] \]^a[a]fl+ >Qfaljg_]f
ak mk]\ al k`gmd\ Z] Yhhda]\ gfdq Yl
l`] jYl] g^ /- lg 1- CZk+h]j Y[j]+

>ZZTRL\PODL[\]ZP[
Cjja_Yl]\ hYklmj]k Yj] Yf aehgjlYfl

hYjl g^ l`] Y_ja[mdlmj] af Y klYl] km[`
Yk $Q$qgeaf_) o`]j] Can]klg[c [gfkla*
lml]k Y eYbgj hYjl g^ l`] klYl]$k ][g*
fgeq+ N`] imYdalq g^ ajja_Yl]\ hYk*
lmj]k nYja]k [gfka\]jYZdq ^jge gf]
Yj]Y lg Yfgl`]j Yf\ \]h]f\k dYj_]dq
gf hYkl eYfY_]e fl hjY[la[]k+ Cf
kge] Yj]Y) ajja_Yl]\ hYklmj] Yj]
fYlan] egmflYaf e]Y\go [gfkaklaf_
hj TeYj adqg^ jmk`]k Yf\ ]\_]k) o`a[`
Yj] UYaj `a_` af hjgl]af Zml n]jq
dgo af qa]d\+ N`]q j]khgf\ n]jq dalld]
\X ^]jladar]j Yhhda[Ylagfk hjaeYjadq Z]*
[Ymk] g^ l`] dY[c g^ oYl]j [gfljgd Ma
l`] ^Yje]j+ Cf Yj]Y g^ l`] lYl]
o`]j] _gg\ kgadYf\ oYl]j eYfY_]*
e]f l hjY[la[]k Yj] ]e hdgq]\) lCd]e]Y*
\gok [gfka l dYj_]dq g^ laegl`q) -.$*

[`Yj\_jYkk) Yf\ Ydkac] Yf\ dY\afg
[dgn]jk+ N`]k] hYklmj]k a]d\ ^Yajdq
o]dd Yf\ j] hgf\ n[jq o]dd lg 9C>,,)

e]j[aYd ^]jladar]j +
N`] ]^^][l g^ nYjagmk^]jladar]jk gf

l`] qa]d\ Yf\ [gehgkalagf g^ Y \aYNLU
ajja_Yl]\ hY lmj] a `gof af NYZd] 3+
N`ak ]ph]jae]fl oY [Yjja]\ gml Ugj
/ q]Yj gf l`] @jYfc mjlak jYf[` af
M`]j a\Yf =gmflq) V geaf_+ N`] dY[c
g^ dYl] ajja_Ylagf oY l]d$ af l`ak Yj]Y
daeal]\ l`] qa]d\ \YlY lg gf] [mllaf_
h]j k]Ykgf Yf\ [gf ]im]fldq l`] a]d\
Yf\ l`] af[j]Yk] \m] lg l`] C]jladar]j
Yj] kge]o`Yl eYCd]j l`Yf ogmd\ fgj*
eYddq Z] ]ph][l]\+ N`] ] hYklmj]
o]j] ]]\]\ YZgml 2 q]Yj Z]^gj] l`]
]ph]jae]fl) Yf\ l`] ^gjY_] oY YZgml
`Yd^ d]_me] Yf\ `Yd^ _jY + N`] hjaf*
[ahYd h][a] o]j] laegl` ( gj[`Yj\*
_jY )Yd ac] [dgn]j) Yf\ dY\afg [dgn]j+
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F78?; GJ$5N`] ?^^][l g^ PYjagmkLYl]k g^ aljg_]f Yf\ J`gkh`Yl]
@]jladar]jk gf l`] Sa]d\ Yf\ =gehgkalagf g^ Yf Cjja_Yl]\ JYklmj])

@jYfc =mjlak LYf[`) M`]ja\Yf =gmflq) Qqgeaf_

Nj]Yle]fl) CZ, ;
H J+I$

*****.621 ***. &22u***
Sa]d\ N, ; gt AjYkkd+ # F]_ me] \ Sa]d\ N, ; # Jjgl]af

g
-2
21

,+3
g
g

/4
/4
21
0$,

.-5

.-5
F+M+>+

g
g
g
g

.--
/--
%$$
/--
.--
&$$
%$$
/--
*+0
#$%

+*3,
,*0+
.+50
-*.-
C+?>
.+//
%#(*
,*3$,
/+-3
-*,1
/+03
/+3.
-+/6
-+05

'
25
31
25
05
''
25
14
3.
)'
13
26

')
,+
2
1

03
11
,-
.6
1
1
0
/

$#+1
,*.3
,*34
-*/-
$#+*
.+./
.+/3
,*32
.+3.
.+63
/+--
-*-0
%$!&(
-+30

,,*4
,,*2
C.+5
,-*4
,/*,
,-*.
,,*,
..+1
C.+/
..+5
,$,*+
,-*$

aMlYf\ [gmflk eY\] af ;m_mkl .621 gf j]_jgol` ^gddgoaf_ ^ajkl [mlllf_ +
vHjl+jg_]f ^]jladar]j j]Yhhda]\ lg kYe] hdglk af .622+J`gkh`Yl] fgl j]Yhhda]\+

N`] qa d\ g^ l`] ^gjY_] af[j]Yk]\
eYjc]\dq oal` l`] Yhhda[Ylagfk g^
faljg_]f) Z]af_ egj] l`Yf \gmZd]\
Zq l`] Yhhda[Ylagf g^ 21 dZk+Yf\ Yd*
egkl ljahd]\ Zq Yhhda[Ylagf g^ ,+3 dZk+
g^ faljg_]f h]j Y[j]+

N`]j] oYk gfdq Y kda_`l qa]d\ af*
[j]Yk] \m] lg YhhdaYlagf g^ h`gkh`Yl]
Ydgf]+ lYf\ [gmflk o]j] eY\] af
.621 gf l`] j]_jgol` ^gddgoaf_ l`]
^aj l [m llaf_+ N`] qa]d\ af[j]Y ] \m]
lg l`] [geZafYlagf g^ faljg_]f Yf\
h`g h`Yl] oYk gfdq kda_`ldq dYj_]j
l`Yf l`Yl \m] lg l`] Yhdda[Ylagf g^
faljg_]f Ydgf]+ . aljg_]f Ydgf] af*
[j]Yk]\ l`] h]j[]flY_] g^ _jYk Yf\ \]*

j]Y ]\ l`] h]j[]flY_] g^ d]_me] af
l`] ulYf\+ N`ak \][j]Y ] af l`] h]j*
[]flY_] g^ d]_me]k af l`] lYf\ oY
hjghgjlagfYd lg l`] jYl] g^ faljg_]f
Yhhda[Ylagf+ N`] h]j ]flY_] g^ d]*
_me]k af l`] klYf\ \][j]Yk]\ ^jge .0
h]j ]fl lg 1 h]j[]fl gj C] Zq l`] Yh*
hda[Ylagf g^ .- dZk) g^ faljg_]f h]j
Y[j]+

N`ak [`Yf_] af h] a] [gehg alagf
g[[mjj]\ oal` l`] Yhhda[Ylagf g^ fa*
ljg_]f j]_Yj\d]k g^ l`] jYl] g^ Yhhda*

[Ylagf g^ h`gkh`Yl]+ N`] hjgl]af
[gfl]fl g^ l`] ^gjY_] j]eYaf]\ j]dY*
lan]dq [gfklYfl Ydl`gm_` l`] h]j ]jm*
Y_] g^ d]_me] af l`] ^gjY_ oY
\][j]Yk]\ ^jge ') lg & h]j[]fl Zq
Yhhda[Ylagf g^ faljg_]f+ Cf hYklmj]k
o`]j] d]_me]k Yj] fgl hj]k]fl) l`]
Yhhda[Ylagf g^ faljg_]f _]f]jYddq af*
[j]Y ]k l`] hjgl]af [gfl]fl g^ l`
^gjY_] %]] NYZd] 2&+

@]jladar]j j][gee]f\Ylagfk*^gj aj*
ja_Yl]\ hYklmj]k \]h]f\ imal] dYj_]dq
gf l`] ^]jladalq g^ l`] kgadYf\ l`]
hYklmj] [gehgkalagf+ Q`]j] faljg_]f
Yf\ h`gkh`Yl] Yj] Zgl` \]^a a]fl af
l`] kgad) l`] h][a]k [gehgkalagf g^
l`] hY lmj] [Yf Z j]_mdYl]\ oal`
C]jladar]jk)

>Ql`] hYklmj] ak hjaeYjadq _jYkk)
n]jq dalld] j]khgfk] oadd Z] gZlYaf]\
^jge Yhhdqaf_ h`gkh`Yl]+ D^ l`] oYl]j
gfljgd TY\]imYl]) faljg_]f k`gmd\

Z] Yhhda]\ Yl l`] jYl] g^ - lg .3- dZ +
h]j Y[j] oal` l`] lglYd Yegmfl Z]af_
Y\\]\ af log gj l`j]] Yhhda[Ylagf
\mjaf_ l`] _jgoaf_ ]Ykgf+ If _jYk
d]_me] hYklmj] l`] Yhhda[Ylagf -.
3- lg - dZk+g^ J)I) a j][gee]f\]\
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N;<F? PCC7N`] ?^^][l g^ Gafgj ?d]e]flk gf l`] Sa]d\ g^ Mm_Yj<]]lk$
Nj]Yl+e[fl/ M`]ja\Yf /96# , Ngjjaf_lgf Lan]jlgf G]Yf

/96# * Ngjjaf_lgf ?ph+ 4 /96# )

.+ =`][c .-- DII .-- .-- .--
/+ Taf[ ../ Dd3 .-6 ..0 WW0
0+ GYf_Yf] ] ..3 .-3 .-6 ..3 WW/
1+ Cjgf ../ .-3 dd2 .-/ .-6
2+ =ghh]j ..1 .-/ .-3 63 .-2
3+ Taf[ Yf\ GYf_Yf]k] ./5 ,,/ dd3 .-6 ..4
4+ <gjgf ..3 .-6 .-4 66 .-
5+ @jall]\ ?d]e]flk$ ../ .-/ .-/ .-2 dIM
6+ Taf[ # GYf_Yf]k] Mmd^Yl]./. WW0 ../ .-2 .W0

F+M+>+ +-2 H+M+ 4 6 >>
+-. H ++ 6 ./ .2

Sa]d\ XQ =`][c) 6-7 3+4/ .4+$.0 .4+.- .4+32
C?Y[` nYdm]akl`] qa]d\ Yn]jY_] g^ 1 hdglk ]phj]kk]\ Yk Y h]j[]flY_] g^ l`] [`][c qa]d\+
t?p[]hl ^gj lj]Yle]fl 6) raf[) eYf_Yf]k]) ajgf) Yf\ [ghh]j o]j] Yhhda]\ Yk l`] k]im]klj]f]k Yl

. dZ+h]j Y[j] af .-- _Yd+g^ B+I Yf\ Zgjgf Yk hgdqZgj / Yl l`] jYl] g^ 2 dZk+h]j Y[j] h]j

.-- _Yddgfg^ oYl]j+ MhjYqkYhhda]\ 0 lae]k \mjaf_ k]Ykgf+
5@jall]\ ]d]e]flk %Hg+@H/20&[gflYaf [ghh]j) eYf_Yf]k]) r af[) Zgjgf) ajgf+ Yf\ egdqZ\]fme

Yf\ o]j] ka\]\j]kk]\ Yl l`] jYl] g^ 2- dZ, ;+

N;<F? PCCC7N`] ?^^][l XQGafgj ?d]e]flk gf l`] Sa]d\ XQ<]Yfk$
Nj]Yle]fl/ Lan]jlgf Jgo]dd Ngjjaf_lgf jgjjaf_lgf Lan]jlgf dVd]Yf

/96# $ /96# - ?ph+%8 :`Y* T\ /96# ,

.+ =`][c .-- .-- .-- .-- .-- dIY
/+ Taf[ ..1 D-/ D-/ .-- .-1 .-1
0+ GYf_Yf]k] >>> ../ .-0 .-/ .-1 dIA
1+ Cjgf 66 .-- .-4 61 63 66
2+ =ghh]j 60 .-1 66 .-. 6 6t
3+ Taf[ Yf\ ^Yf_Yf]k] .-. .-3 .-. .-- .-/
4+ <gjgf .-- 6- 6- .-0 63

@jall]\ ?d]e]flk 63 dd0 .-. .-3 .-1
6+ Taf[ Yf\ GYf_Yf]k] md^Yl] .-/ .-0 .-0 62 .-.
F+M+>+ +-2 .2 6

+-. ./
Sa]d\ XQ=`][c =ol, ; .6+/0 .3+/1 /1+3- /3+.4 . >+04
.?Y[` nYdm]akl`] qa]d\ Yn]jY_] g^ 1 hdglk ]phj]kk]\ Yk Y h]j[]flY_] g^ l`] [`][c qa]d\+
!M]] NYZd]PCCdgj lj]Yle]flk+

N;<F? CR7N`] ?^^][l g^ Gafgj ?d]e]fl gf l`] Sa]d\ g^ @gmj=jgh$

Nj]Yle]fl+7k m_Yj <]]lk- <]YfkY =gjf$ J]Yk$

.+ =`][c .-- .-- .-- .--
/+ Taf[ ..0 .-1 .-5 66
0+ GYf_Yf]k] ../ .-3 ..3 62
1+ Cjgf .-6 66 64 6-
2+ =ghh]j .-2 66 6- .-.
3+ Taf[ Yf\ dYf_Yf]k] ..4 .-/ .-1 6/
4+ <gjgf .- 63 ..1 6

@jall]\ ?d]e]flk .-2 .-1 .-3 6.

6+ Taf[ Yf\ dYf_Yf] ] md^Yl] ..0 .-. ..17 63

$Sa]d\ ]phj]kk]\ Ykh]j[]fl gCl`] [`][c hdgl qa]d\k+
$;n]jY_] =- .3 hdglk %NYZd]PCC&
!;n]jY_] g^ /- hdglk^gj lj]Yle]flk .*28 Yn]jY_] =- .3 hdglkdgj lj]Yle]flk 3*6 %NYZd]PCCC&
v;n]jY_] g^ 1 hdglk
$M]] NYZd]PCĈ gj lj]Yle]flk

*.1*



]n]jq 0 gj $. q]Yjk gf dgo*h`gkh`Yl]
kgadk+

ATWXZ:UPVPW\[
Qal` l`] hgkkaZd] ]p[]hlagf gd

ajgf) fg eafgj*]d]e]fl \]^a[a]f[a]k
`Yn] Z]]f j]hgjl]\ gf ^a]d\ [jghk af
$dVNqgeaf_+Cf .620 Y k]ja]k g^ ]ph]ja*
e]flk oYk afalaYl]\ lg \]l]jeaf]
o`]l`]j gj fgl l`] dY[c g^ eafgj ]d]*
e]flk oYk daealaf_ l`] hjg\m[lagf gd
kge] g^ l`] eYbgj ^a]d\ [jghk af Qqg*
eaf_+ N`] eafgj ]d]e]flk mk]\ aj8
l`]k] ]ph]jae]flk o]j] raf[) eYf_Y*
f]k]) ajgf) [ghh]j) Yf\ Zgjgf+ Taf)
eYf_Yf]k]) [ghh]j) Yf\ ajgf k]im]k*
lj]f]k Yf\ l`] raf[ Yf\ eYf_Yf]k]
kmd^Yl]ko]j] Yhhda]\ Yl l`] jYl] g^
C dZ+h]j .-- _Yd+g^ oYl]j h]j Y[j]
Yk Y ^gdaYjkhjYq+ <gjgf oYk Yhhda]\
Yk JgdqZgj / Yl l`] jYl] g^ MCZk+h]j
.-- _Yd+h]j Y[j]+ MhjYqko]j] Yhhda]\
l`j]] lae]k \mjaf_ l`] k]Ykgf) Dmf]
CM)DmdqD) Yf\ Dmdq.2+ N`] ^jall]\
]d]e]flk o]j] ka\]\j] k]\ Yl l`] jYl]
g^ 2- CZk+h]j Y[j]+

; kmeeYjq g^ l`] j]kmdlk g^ l`]k]
eafgj*]d]e]fl klm\a]k gf km_Yj Z]]lk
ak hj]k]fl]\ af NYZd] 4+ N`] Z]]l
qa]d\k Yj] ]phj]k ]\ Yk h]j[]flY_] af*
[j]Yk] gj \][j]Yk]k oal` j] h][l lg
l`] [`][c gj mflj]Yl]\ hdglk+ N`] ]
\YlY k`go l`Yl af l`j]] g^ l`] ^gmj
km_Yj*Z]]l l]klk l`]j] oYk Y ka_fa^a[Yfl
af[j]Y ] \m] lg l`] Yhhda[Ylagf g^ raf +
Cf log g^ l`] ^gmj l]kl l`]j] oYk Y
ka_fa^a[Yfl af[j]Yk] \m] lg l`] Yhhda[Y*
lagf g^ eYf_Yj7] ]) Yf\ af gf] g^ l`]
^gmj l] lk l`]j] oYk Y a_fa^a[Yfl af*
[j]Yk] \m] lg l`] Yhhda[Ylagf g^ ajgf8
Yf\ Yfgl`]j \m] lg Zgjgf+ Cf log
g^ l`] ^gmj l]klk l`]j] oYk Y `a_`d
ka_fa^a[Yfl af[j]Yk] \m] lg l`] Yhhda*

[Ylagf g^ Faf] Yf\ eYf_Yf]k] af
[geZafYlagf) ]al`]j Ykl`] ]_m]klj]f]
gj Yk l`] kmd^Yl]+N`]j] oYk Yf Yn]j*
Y_] gn]j*Ydd af[j]Yk] g^ .0 h]j[]fl
^gj l`] Yhhda[Ylagf g^ raf[) ./ h]j[]d.d
jgj l`] YhhdaYlagf gj eYf_Yf]k )
Yf\ .4 h]j[]d.d ^gj l`] Yhhda[Ylagf gd
l`] raf[ Yf\ eYf_Yf]k] af [geZafY*
lagf Ykl`] k]i m]klj]f]8 Yf\ .0 h]j[]fl
af[j]Y ] o`]f l`] raf[ Yf\ eYf_Yf]k]
o]j] Yhhda]\ Y kmd^Yl]k+N`]j] oYk
fg ka_fa^aYfl `Yf_] af l`] km_Yj
h]j[]flY_] \m] lg l`] Yhhda[Ylagf g^
Yfq g^ l`] eafgj ]d]e]flk+

meeYjq g^ l`] eafgj*]d]e]fl
klm\a]k gf Z]Yfk akhj]k]fl]\ af YZd]
5+ N` \YlY af\a[Yl]\ n]jq dalld]
`Yf_] af l`] qa]d\ g^ ZYfk \m] lg

l`] Yhhda[Ylagf g^ l`] nYjagmkjfa fgj
]d]e]flk+ ; kmeeYjq g^ l`] eafgj*
]d]e]fl klm\a]k %gj ^gmj [jghk*km_Yj
Z]]lk) [gjf) Z]Yf) Yf\ h]Y  $( hj]*
k]fl]\ af NYZd] 6+ N`] \YlY af\a[Y]
l`Yl l`]j] oYk fg ka_fa^a[Yfl af[j]Yk
af l`] qa]d\ g^ h]Yk gj Z]Yfk \m] lg
Yhhda[Ylagf g^ l`]k] [d]e]fl+ N`]j
oYk gjf] da_`l af[j]Yk] af qa]d\ -.
gjf ^jge eYf_Yf] )Zgjgf) Yf\ l`

raf[ Yf\ eYf_Yf]k] kmd^Yl] lj]Yl*
e]flk+ @gj m_Yj Z]]lk l`]j] oYk Yf
af[j]Yk] af qa]d\ ^jge l`] raf ) eYf*
_Yf]k]) Yf\ l`] [geZafYlagfk g^ r afj
Yf\ eYf_Yf] ]+

N`] ] \YlY Yj] hj]daeafYjq af fY*
lmj]) Yf\ fg j][gee]f\Ylagf ^gj l`
mk] g^ eafgj ]d]e fl gf ^a]d\ jgh
af Qqgeaf_ [Yf Z] eY\] Yl l`ak lae +

`]q \g af\a[Yl]) `go]n]j) l`Yl af
]jlYaf dg[Ylagf l`] qa]d\ g^ kge]

[jghk eYq Z] af j]Yk]\ Zq YhhdaYjagf
g^ eafgj ]d]e]flk+ \\alagfYd klm\a]k
Yj] af hjg_j] k lg \]l]jeaf] hjY[la[Yd
e]l`g\k g^ Yhhda[Ylagf g^ l`] ] eafgj
]d]e]flk gf ^a]d\ [jgh+

*W2*
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N`] Yml`gjk Yj] af\]Zl]\ lg l`] ^gddgoaf_
h]jkgff]d ^gj nYdmYZd] YkkaklYf[] af l`] klm\a]k
j]hgjl]\ TZUl`ak Zmdd]laf7

5!= JYjlja\_]) Mgad N][`fa[aYf) Jgo]dd MmZ*
klYlagf8 AYjjgd Nqd]j) Mgad N][`fa[aYf) Ngjjaf_lgf
MmZklYlagf8 A]f] BYjleYf) Mgad N][`fa[aYf) Ngj*
jaf_lgf MmZklYlagf8 D]jjq @gp)^gje]jdq Mmhhdq Cf*
kljm[lgj af ;_jgfgeq) Ofan]jkalq g^ Qqgeaf_8
Dae F]__) ;kkaklYfl =gmflq ;_]fl) Lan]jlgf)
Qqg+8 QaddaYe DY[ckgf) Mgad ;fYdqkl) Hgjl`]jf
Qqgeaf_ =geemfalq =gdd]_]) M`]ja\Yf) Qqg+8
S]l*gq =`Yf_) ;kkaklYfl L]k]Yj[` =`]eakl) ;_ja*

[mdlmjYd =`]eakljq L]k]Yj[` >]hYjle]fl) Ofan]j*
kalq g^ Qqgeaf_+

;hhj][aYlagf ^gj eYl]jaYdk Yf\ YkkaklYf[] ak
]pl]f\]\ lg l`] ^gddgoaf_ [gehYfa]k ^gj `]dhaf_
eYc] hgkkaZd] l`] ogjc j]hgjl]\ af l`ak Zmdd]laf7

;dda]\ =`]ea[Yd Yf\ >q] =gjh+ %Haljg_]f >a*
nakagf&) =Yhalgd @]jladar]j =g+) =mjjq =`]ea[Yd =g+)
A]a_q ;_ja[mdlmjYd =`]ea[Ydk) JY[a^a[ =gYkl <gjYp
=g+) J`addahk J]ljgd]me =g+) N]ff]kk]] =gjhgj*
Ylagf) N]ff]kk]] PYdd]q ;ml`gjalq) @]jjg =gjhgj*
Ylagf) Aj]Yl Q]kl]jf Mm_Yj =g+) Bgddq Mm_Yj =gj*
hgjYlagf) Ofal]\ MlYl]k Ml]]d =gjh+

)=T)



:OHH>LS
@BEF QSIGCHA MICFM Yj] dgo af YnYadYZd]h`gkh`gjmk Yf\ faljg_]f+

Mge] Yj]Yk `Yn] Yf ajgf \]^a[a]f[q) Zml l`]j] Yj] fg j]hgjlk g^ gl`]j
eafgj*]d]e]fl \]^a[a]f[a]k+ Qqgeaf_ kgadk_]f]jYddq [gflYaf Yehd] hglYk`)
Ydl`gm_` mf\]j []jlYaf [gf\alagfk Y f]]\ eYq \]n]dgh+ Mgadk_]f]jYddq gflYaf
]fgm_` [Yd[ame)eY_f]kame) Yf\ kmd^mj+

>QQqgeaf_ ^Yff]jk Yj] lg hjg\m[] Yf\ eYaflYaf `a_` [jgh qa]d\k) l`]q
emkl kmhhdql`] ]d]e]flk l`Yl l`]aj gadf]]\k+ N`]q [Yf \g l`ak oal` ^Yje
eYfmj]) [jgh j]ka\m]k) gj [gee]j[aYd ^]jladar]jk+ Ok] g^ [gee]j[aYd ^]jladar]j
ak]kh][aYddqaehgjlYfl af l`] klYl] kaf[] egkl Yj]Yk Yj] daeal]\ af Yegmfl
g^ YnYadYZd]eYfmj] Yf\ [jgh j]ka\m]k+

@a]d\]ph]jae]flk k`go _gg\ ][gfgea[ j]khgfk]k ^jge Zgl` faljg_]f Yf\
h`gkh`Yl] ^]jladar]jk+ L][gee]f\Ylagfk ZYk]\ gf l`]k] ljaYdkYj] Yk Cgddgok
%Yddj][gee]f\Ylagfk Yj] _an]f af Y[lmYdhgmf\k g^ faljg_]f Yf\ YnYadYZd]
J)I+& 7

;d^Yd^Y*mk] /- lg 1- dZk+faljg_]f h]j Y[j] Yl k]]\af_ lae]+ >>$l`] kgad
l]klk k`go 12 dZk+gj egj] YnYadYZd]J+I+ h]j Y[j]) h`g h`Yl] akfgl f][[kkYjq+
Ok] 5- lg ./- dZk+g^ J)I+ h]j Y[j] ^gj kgadkl`Yl l]kl Z]dgo /- CZk+Yf\ 5- dZk+
J)I+ h]j Y[j] ^gj l]klk YZgn] /-+

Mm_Yj<]]lk*mk] 5- CZ+g^ faljg_]f h]j Y[j] gf kgadkg^ e]\ame lg `a_`
^]jladalqaf _gg\ jglYlagf kqkl]ek+ k] .-- lg ./- dZk+h]j Y[j] gf dgo*^]jladalq
kgadkoal` Y\]imYl] h`gkh`gjmk+ C^ l`] gad*l] l nYdm]kYj] YZgn] 2- hgmf\k
g^ J)I+ h]j Y j]) \gf$l mk] h`gkh`Yl]+ Q`]f l]kl akZ]lo]]f 0- Yf\ 2-) mk]
5- dZk+8o`]f Z]dgo 0-) m] 5- lg ./- dZ+

<]Yfk*f]]\ fg faljg_]f Yhhda[Ylagf]p[]hl gf dgo*^]jladalq gadk+Cf l`Yl
[Yk]) mk] 1- lg 3- dZk+h]j Y[j]+ J`gkh`Yl] ak fgl f][]kkYjq mfd]kk l`] l]kl
k`gok d]kkl`Yf /- dZk+J)I+ h]j Y[j] Yf\ gl`]j ]+jghkaf l`] jglYlagf `Yn]f$l
j][]an]\ h`gkh`Yl] gj eYfmj]+

Cjja_Yl]\ MeYddAjYaf mk] 5- lg .-- dZk+g^ faljg_]f h]j Y[j] gf hggj
kgadkfgl j][]fldq hdgo]\ gml g^ Yd^Yd^Y+k] 1- lg 5- dZk+g^ faljg_]f h]j Y[j]
gf kgadkg^ e]\ame ^]jladalq af Y _gg\ jglYlagf kq l]jf+ Ifdq kgadko`]j] l]kl
k`go d]kkl`Yf .- dZk+J)I) h]j Y j] f]]\ h`g h`Yl]+ N`]f Yhhdq1- lg 3- dZk+
h]j Y[j]+

>jqdYf\ AjYafk*o`]Yl gf o`]Yl,^Yddgo [jghhaf_ kqkl]ek _]f]jYddq k`gok
fg j]khgfk] lg ^]jladar]jk+ <ml faljg_]f eYq Z] \]^a[a]fl gf kge] kYf\q gj
`]Ynadq ]jg\]\ kgad+>Qfaljg_]f akm]\) Yhhdqgfdq Yl jYl]k g^ /- lg 1- CZk+
h]j Y[j]+ Ggaklmj] [gf\alagf dYj_]d oadd[gfljgd l`] j]khgfk]+

Cjja_Yl]\ JYklmj]k*f]]\ faljg_]f a^ l`]q Yj] hjaeYjadq _jYkk Yf\ `Yn]
_gg\ oYl]j [gfljgd+ Ok] 5- lg .3- dZ+h]j Y[j]+ ;hhdq l`] lglYd Yegmfl af
log gj l`j]] Yhhda[Ylagfk\mjaf_ l`] _jgoaf_ k]Y gf+ @]jladar]_jYkk,d]_me]
hYklmj]k gf dgo*h`gkh`gjmk gadkoal` 3- lg - dZ +g^ J)I+ ]n]jq 0 gj 1 q]Yjk+
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