
 $ 0

1PNOAMD7ITEQRNCJ1NQ Q
JN N%%RHCEMR%XAK ?V:KKKIKKG

;m ;LS]PU E* BZL\LUY

Mb]jYfg]hm cZ Omca]b[

:[f]Wi`hifU` >ldYf]aYbh KhUh]cb

CUbiUfm -52- ;i``Yh]b /30



>ABKENF1NMREMRQ
<BH

bbiU- YUfb]bn cZ ) h)UWWcib]ZUfa

/

0

1

1

BbhfcXiWh]cb

=YZ]b]h]cb cZ Z ffb

c h cZ ckb]b[ f U- Y hUhY

HUfh B( Yfjf UWWcibh6`UVcf( dckYf( fbU \ ]bWfm(YhW*

DUV X Wch V Z dY cZ ZUfa]b[

LfUWhcf ,! b f \]d UbX cdYfUh]b[ Wch

-U \]b fj ckbYf \]d UbX cdYfUh]b[ Wch

Lfi R ckb X\]d UbX cdYfUh]b

ihc ckbYf \]d UbX cd fUh]b[ Wc>

HUfh BB*D]j hc _ UWcibh 6 VY ck* XU]f * Wck *

3

3

5

2

--

-.

-.

-.= Z]b]h] b cZ hYfa

adUf] cb cZ ZUfa UbX fUb[ V Y`) ck bh fdb Y

cad b b Z caaYf ]U` UbX BUa]` #'> $H XU]f \YfX

c UbX f hifb Zfca Q X]bn V YZ WUhh`

*.

HUfh666%f d U Wcib 6

h UbX X hifb B f WU\ fcd ]b -513

cg]g UbX f hifb ) Zcf aU`` nfU]i ]b B* 3

! U`ZU`ZU\Uj UbX ch\Y

*/

-

-5

&&

> UbX <#hifb Zcf BcfUn fcd ]b -5* 3

;H D P- ]bdih Zcf fUd dfcXi D]cb

u---`-C`-Uf$ &(

$+



1PNOAKKD7ITEQRNCJ
IM 9NPRHCEMRPAK

1NQRQ
@VNK2IMG

0Y 2FMWJOE* 8FVFO!

LA-$ J>HGJL giaaUf]nYg h\Y
Vi ]bY UWh]j]h cZ .. BUffbgUbX

fUbW\Y ]b u cfh\WYbhfU` Omca]b[ ]b
-513* L\Y Y U[f]Wi`hifU` Vi ]bYg Y
kYfY UbU`mnYXV XciV`Y)YbhfmWc])UW)
%IM]`h dfcWYXifYg* acfY XYhU]`YX
fYdcfh kUg diV`] \YX ]b CUbiUfm -52,
ibXYf h\Y h]XY( !=YhU]`YX , h) W)
Wcibh bU` ] cZ Bff][UhYX ?Ufag UbX
JUb \Y ]b Lcfh\WYbhfUÒmca]b[*! 
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U fYc L\Y `UVcf fYhifb P -1, dYf
UWfY $-. `UVcf W\Uf[Y d`i B 1
dfcZ]h YeiU` -1,&* L\Y `UVcf fYhifb
dYf \cif ]g 1 %-1, X]j]XYX Vm /,
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-6-



2OMPBQJRONOG5BQMBNE =BNHF 1FFG$2OV 4NSFQPQJRFR

L\Y Z]jY fUbW\ VYYZ)WckbhYfdf ]gYg
fUb[YX ]b g]nYZfca -31 hc /.4 Wck *
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dYf J\ >( bYYXYXhc VfYU_ YjYb( kU
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\ Uj]Yf WUỲ UjU]`UV`Y Qcf aUf_ h
YUf`] <#]b h\Y ZU``( UbX kYfY jU`iYX
UhU \][\Yf df]WY dYf dcibX VYWUiY
h\ ZUfa < k\c fU] YXh\Ya dih h\Ya
X]f Wh` ]bhc h\Y ZYYX`chUbX h\YfYV
Ujc]XYX h\Y aUf_Yh]b[ Y dYb Y*

Bb cfXYf DG hiXj h\Y ]bZ`iYbWYcZ
ffiY cZ dfcXiWh]cb cb Wc`UbX

dfcZ]hg* U`` VYYZYfiYfdf] YkYf &<<#

fU YX Zfca `ck h \][\ VUgYXcb
dcibX cZ VY BH <#Wck( UbX h\ b X])
j]XYX ]bhc h\fYY [fcid* L\Y cd f)
Uh <#k]h\ h\Y `ck h dfcXiWh]cb UjYf)
U[YX .5 KB%cZ VYYZdYf <GRRtk]h\ U
31 dYf Ya WU`ZWfcd* L\Y( VUfY`l
Vfc_Y YjYb %Y UV`Y5( Wc`iab -&*
L\] `ck dfcXiWh]cb dYf Wck fY i`]Y
]b U \][\ Wch dYf Wkh*cZ VYYZ .-* **
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UbX gaU``Y h [fckYf kYf YZZ]W]Ybh
dfcXiWYf* L\]g a][\h ]bX]WUhYh\Uh
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cW]UhYXk]h\ `Uf[Y) ]n dYfUh]cb(
aU U` , VY ZcibX cb aU`` X ib]hg
k\Yf [ccX cf[Ub]nUh]cb Yl] UbX
dfcdYf aUbU[YaYbh dfUWh]W UfY Zc`)
`ckYX*

\Y WUffm]b[ cgh cZ h\Y UjYfU[Y
ck kU 20* /* <Mh\Y Ubh] ]dUhYX

df]WYdYf Wkh*cZ VYYZ]g .,*,,( YUW\
ck fbi h dfcXi Y ,+- BV1*cZ V YZ

hc VfYU_ YjYb* L\]g ]g Yei]jU`Ybh hc

U 5) dYfWYbhWU`ZWfcd cZ #G)`V* U`jYg(

2OMPBQJRONOG2OMMFQDJBLBNE 5BMJLW$?WPF3BJQW6FQER

L\Y WcaaYf ]U` XU]f] fUb[YX ]b
]nY Zfca B hc 00 ckg k]h\ Ub UjYf)

UfY ]nY cZ . * L\Y \UX Ub UjYfU[Y
MJLK dfcXiWh]cb cZ 55 <O`* dYf Wck

H <#pYUf(Ub UbbiU` Uffm]b[ cgh dYf
ck cZ )- 0*, B %gYY UV` B&*

L\Y [fc fYWY]dhkYfY 025*5 dYf
Wck( `YUj]b[ U dfcZ]h cZ MP.(2`( L\Y
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Hf]WYfYWY]jYX dYf Wkh**
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;fYU_)YjYb df]WYdYf Wkh *
4fYU_tYjYb dfcXiWh]cb dYf \YUX %Wkh*&

bcb)WcfbfbYf ]U` \YfX UjYfU[YX h\f
Wck dYf ZUfa( dfcXiWYX cb` 2/ Wkh*
cZ a]`_ dYf ck( UbX \UX U *) cZ

-5*.0 dYf \YUX* ;ch\ fYei]fYX UVcih
h\Y UaY Uacibh cZ aUb `UVcf dYf
\ UX* L\Y a]`_ dfcXiWYX cb h\Y bcb)
WcaaYfW]U`ZUfa kU D YX ac ZSU
k\c`Y a]`_ V h\Y ZUfa ZUa]` UbX
h\Y fYaU]bXYf kU c`X Uh cif)WfYUa
df]W * L\Y UjYfU[Y jU`iY kU * /*01
dYf kh* ]b hYUXcZ 0*3/ dYf Wkh*(h\Y
df]WY fY Y]j X V h\Y WcaaYfW]U`
XU]f]Yg* <Mh\Y a]`_ WcbgiaYX Zfca
h\Y bcb)WcaaYfW]U` XU]fm \YfX \UX
VYYbjU`iYX UhaUf_Yh)a]`_ df] Y ( cf
Uh ]hg WcZ ]Z ZUfaYfg difW\U YX ]h
Zfca h\Y fYhU]` hcfY h\Y Vcc_ ]bWcaY
Zcf h\] h dY cZ XU]f \YfX kci`X VY
[fYUh ]adfc YX*

Lc hiX h\Y YZZWhcZ fUhYcZ dfc)
XiWh]cb cb YZZ]W]Yb UbX dfcZ]h( h\Y
dfcXi Yf kYfY X]j]XYX ]bhc h\fYY
[fcid VUYX cb dfcXiWh]cb dYf Wck*
L\Y cbY)h\]fX k]h\ h\Y `ckY h dfc)
XiWh]cb UjYfU[YX cb` 2(/,, `V* cZ
a]`_ dYf Wck UbX `UW_YX --(-- dYf
Wck cZ dU ]b U`` , hg%YYLUV`Y --&*
: U fY i`h h\Y cdYfUhcf kcf_YX Zcf
,*15 dYf \cif* L\ dfcXiWYfg k]h\

h\Y \][\Y h dfcXi h]cb dYf Wck UjYf)
U[YX -,0 J\ X&UbX \UX U dfcZ]h cZ

0*-, dYf ck k]h\ U fYhifb dYf \cif
cZ `UVcf cZ .*,/*

L\Y WUff ]b+97Wch dYf YUf Zcf h\Y
UjYfU[Y Wck kU /3*) /* h U df]
cZ 0*15 dYf Wkh*(h\Y UjYfU[Y dfcXi Yf
bYYXYXU dfcXiWh]cb cZ , `V * dYf
Wck hc VfYU_YjYb*
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L\Y dfcZ]h ]b BUi b]b[ VYYZWUh)
)BYZ`iWhiUhYk]XY`m VYhkYYbX]ZZYfYbh

`] Y hcY$ ZYYXYf
Zcf h\Y UaY `]R

--- h\Y UaY Ub(
* ZYYXYf]b X]Z)
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LUlYg
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DUVcf fYhifbg
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JYhifbg dYf Xc``Uf Wcgh
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BYfYbh YUf( UbX Zcf h\ gUaY SPY)
hcW_ZYYXYf]b h\Y UaY mYUfk]h\

X]ZZYfYbh̀ chg cZ WUhh`Y*Lkc ZUhcf
UfY i iU``m U cW]UhYXk]h\ h\Y d\Y)
bcaYbU6 %B&h\Y k]XY jUf]Uh]cb ]b
aUf[]b VYhkYYbh\Y gY``]b[ df] Y dYf
Wkh* UbX h\Y dif \U Y df]W H f kf*(
UbX %.&h\Y jUf]Uh]cb ]b h\Y YZZ]]YbW
k]h\ k\]W\ [U]b ] dih cb( Ug aYU )
ifYX ]b ZYYXWch dYf dcibX cZ [U]b*
?YYXi iU``m fYdfY bh UVcih dYf)
WYbhcZ h\Y Wch cZ [U]b7 h\YfYZcfY(h\Y
UV]`]h cZ h\Y ZUfaYf hc dih W\YUd
[U]b cb B]jYghc_ [fYUh` ]bZ`iYbWY
\] YZZ]W]YbWmU U `]jYghcW_MYXYf*

L\Y UjYfU[Y BYX WcghdYf kh* [U]b
kU -3*5 Zcf UW\cZ h\ /*.3 kh*

[U]b dih cb* \ fY kUg U gdfYUXcZ
cb`m -*-2 dYf Wkh*VYhkYYbh\Y gU`
df^ Y UbX h\Y difW\U df] Y* \]g
kU ]b i QZ]Y]Yfi aUf[] b Zcf h\Y UjYf)
U[Y `]jY hc _ ZYYXYfhc VfYU_YjYb* A 7

kcf_YX Zcf G* 3 dYf \cif fUh\Yf h\Ub
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U[U]b h h\Y YbhYfdf]gY*

Lc hiX h\Y ]bZ`iYb Y cZ ZYYX]b[
YZZ]JPYb cb dfcZ]hg( h\ ZUfag kYf
X]j]XYX ]bhc h\fYY [fcid VUYX cb
h\Y ZYYXWcZ dYf jh* [U]b* L\Y `YUh
YZZ]W]Ybh[)fcid \UX Ub UjYfU[Y Z YX
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