
IB>J:FG>HL C; KLCA> <(
<`kb\nemnkZe >hee^`^ ?^iZkmf^gm+

@B:8493 1A;1<4819> =>->4:9%
@6F6A>:& KLCA>B<&

PGG OD C( ,(

?IB:& *01/(

>LR /:MOO0RUMVMRQRJ ;TR0ET:E >hkvZe2RREU'
7L H=: 8=:A>GH(

=nee^mbglpbee[^ l^gm_k^^ nihg k^jn^lm+ <]]k^ l6 ?bk^\mhk@qi^kbf^gm
NmZmbhg)GZkZfb^) Rrh+ x

'$.%



Rrhfbgv <V_bvee-mgkZe@S?vkbDeevgm=VEVMRQ'
IB>J:FG>HL C; KLCA>B<(

-7,8/ 71 :8;9:009&

Chg+JOOJ BM<HH) Kk^lb]^gm)GZkZfb^ -5,/
?k+BM<>@ M<THJI? C@=<M?) N^\k^mZkr)>a^r^gg^ -5,/
C@IMT G+NO@Q@IN)=+N+)H+?+)GZkZfb^ -5,/
Chg+ ODHJOCT A+=PMF@) >a^r^gg^ -5,-
Chg+EJCI >+?<QDN)Ok^Zlnk^k)MZpebgl -5,-
Chg+ ><MMJGG C+ K<MH@G@@)=n__Zeh 6 -5,-
Chg+ H@GQDGO+E@>+ =MJRI) GZkZfb^ -455
Kkh_+E<H@NJ+ >CPM>CDGG)>a^r^gg^ -455
Chg+ E<H@NH\<QJT) GZg]^k -455
NmZmN̂nim+h_Kn[eb\ Dglmkn\mbhg@NO@GG@M@@G @q*J__b\eh
Kk^lb]^gmAM<IF KD@MM@KJO BM<Q@N 6[7q*J__b\eh

6<F>8I@HIF6@ 8CAA>HH:: C; H=: 7C6F9 C; HFIGH::G (

+C+ G+NO@Q@IN)>aZbkfZg GZkZfb^
JOOJ BM<HH GZkZfb^
H+ >+=MJRI ) ++++++x++++++++++++++++++++++GZkZfb^

DF:G>9:BH C; H=: IB>J:FG>HL C; KLCA>B<(

AM<IF KD@MM@KJIOBM<Q@N)<+ H+)Ka+?+) GG+?+

GH6H>CB 8CIB8>@(

A+K+BM T@N)<+ H+)Ka+?+)GG+? ?bk^\mhk
=+ +=PAAPH) H+ +)Qb\^ ?bk^\mhk)<`kb\nemnkblmZg] Chkmb\nemnkblm
<+ I@GNJI) H+ N+)<+ H =hmZgblm
@+@+NGJNNJI) H+ N >a^fblm
*R+ >+FDBCO) <+ H B^heh`blm
>+=+ MD?B R<T) <+ H Karlb\blm Zg] H^m^hkheh`blm
B+F( C@=<M?) <+ H+)Ka+? N^\k^mZkr

Ga D:F>BH:B 9:BHG(

E+N+H@r@M GZg]^k @qi^kbf^gm AZkf
R+ C+A<DMAD@G?)=+N Rrhfbg` Pgbo^klbmr@qi^kbf^gmAZkf
Oa^ Chkmb\nemnkblmbg aZk`^)

Rrhfbg` Pgbo^klbmr@qi^kbf^gmBkhng]l



Oa= >hfihlbmbhg h_ K_=iZ_=] >=_=Ze Ahhgvv

@+@+6GJNNJ W$+

Oa^ bgmkh]n\mbhgZg] ^qm^g] ]n^ h_ ma^ ik^iZk^] \^k*
^Ze U\\S_ hk]bgZkber \eZl ] Z #Q^PXUP` _hh] )! Zfhngm mh
Z o kbmZ[e k̂^ohenmbhgbg ma^_h ] aZ[bml h_ ma^gZmbhg+ hm
fZgr r^Zk Z`h ma hger _hh] h_ mab \aZkZ\m^k bg nl^ p^k^
ahfbgr) kb\^ Zg]) eZmk) \kZ\d^] pa Zm+JZmf^Ze pZl Zefhlm
ngdghpg+ Ihp) ahp^o^k) Z `k^Zm oZkb^mr h_ \^k^Ze _hh]l
b bg \hffhg nl^ bg Zefhlm ZeeiZkml h_ ma^ hngmkr Zg] ma^
fZkd^m bl _ehh]^] pbma iZ\dZ`^ ik^iZkZmbhg h_ pa^Zm) hZml
Zg] \hkg) kboZeebg` Z a hma^kbg hkgZm g h_ pkZii k gho*
^emr _ gZf^ Zg] bg`^gnbmr bg Z]o kmblbg`+ Oa^ _bk`
_hh] h_ mabl \aZkZ m k mh[ bgm+k]g\^] p^k ihhker iD$*
iZk ] Zg] k^jnbk^] Z ehg` mbf^ Zg] \hg D]^kZ[e^ ldbee mh*
ikhi ker hhd ma f [nm bfikho ] f^ma ] h_ fbeebg` aZo
ghp ikh]n\^] fZgr q ^eegm\^k^Ze _hh] ik^iZk ] _hk ma^
mZ[e Zg] Zek^Z]r iZkmer \hhd^]+ Jg Z \hngm h_ma^^qmkZoZ*
`Zg\^ h_ ma^ \eZbf fZ]^ _hk ma^l^ _hh] Zg] ma pb] ]b_*
_^k g^^ bg \aZkZ\m^k Zg] ikb\^ W`l^ f S ] bkZ[e^maZmlhf
ZgZerl^l lahne] [^ fZ]^ mh lahp ma^bkk Ze Zg] k^eZmbo^
oZen^+ <\\hk]bg`er lZfie l h_ Zeema^ik iZk ] \^k^Ze _hh]l
mh[^ _hng] bg a^r^gg^ Zg] GZkZfb p^k^ ink VP ^] Zg]
ZgZers^] pbmama^k^lneml `bo g bg OZ[e^l *( Zg] --+

@SKG< <ODJ JA O@M U (

< maG bl ma^ _bklm[nee^mbgblln ] Dkhf ma^ Rrhfbg`
@qi kbf gm xmZmbhghg ma^ n[c mh_ _hh]+ Z ] ineZk ^q*
ieZgZmbhg h_ `V f^Zgbg` h_ ma^ m^\agb\Ze m^kfl nl^] Zg]
hf ]bl nl bhg h_ ma^ k^eZmbo ôZen h_ _hh] \hglmbmn^gml

fZr [ g \ l Zkr+

Ahh] b ** ^] bg ma^ [h]r _hk mph in kih + )mh lniier
ma pZlm^ h_ ma^ fZm^kbZe h_ pab a bm b \hfih ]
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Zg] mh lniier ma^ g^\^llZkr ^g^k`r _hk bml hi^kZmbhgl
Zg] fho^f^gml+ Oh f^^m ma^l^ mph >#jnbk f^gml [r
_hh] pab\a aZee[^ h_ Z`k^^Z[e^ _eZohkZg] ghm^q\^llbo^
$bgjnZgmbmrhk \h mbl ma ng\hgl\bhn h[c^\m h_ hnk \ahb\^
\U _hh]+ Oa^ mak^ fh mbfihkmZgm\hg mbmn^gmh__hh] Zk^
bkhm^bg)\Zk[har]kZm^ Zg] _Zml+

Kkhm^bg]b__^k+_khf ma ĥma^kmph\eZ ^ bgmaZmbm\hg*
mZbggbmkh`g) hg^ h_ ma^^ l^gmbZê e^f^gml h_ ma^anfZg
[h]r) pab\a \Zg hger [^ h[mZbg^]bgmabl_hkf+ Oa^ ikhm^b]
*\hknihng] Zk h_m^g Zee] Ze[nfbghb] Zg] _hkf ma^ikbg*
\biZe iZkm _ DZg f^Zm Zg] `` Ze[nf^g+ >Uhg^ \a^pl Z
fhnma_ne h_ pa^Zm Dhm6lhf^ mbf^ pbmahnmlpZeehpbg` bm
$mak\ pbee[^ e^_mZ `nffr fZll dghpg Zl `enm^g)ma^fhlm
bfihkmZgm mhkf h_ ikhm^bgbg `kZbgl+ Kkhm^bgbl ma^kgZ m
*^qi^n bo^ h_ma^\hglmbmnm^gmlh_ _hh]+

Oa^ \Zk[har]kZm^l bg\en]^ paZm p^ dghp Zl lmZk\a^l
+Zg] ln`Zk+ $D$a^r\hgmZbggh gbmkh`g , \Zgghm^gm^kbgmh
$ma fi\lbmbhg h_ ma^fnl\e^l _ ma^[h]r [nm ma^r aZo^
Z[hnm ma l̂Zf^ oZen^Z lhnk l h_ g^k`rZ ikhm^bgZg])[^*
eg` m[ \a^Zi^lm _hh]) mar hglmbmnmm̂a^ikbg\biZe iZkm h_
hnk ]b^m+ Oa^ \Zk[har]kZm^ h_ k^Zel Zk^ fhlm+er bg ma^
_hkf h_ lfZee aZk] mZk\a `kZbg pab\a Zk^ ghm^Z ber Zm*
mZ\d^] [r ma ]̂b\^ mbo _̂enb]+ =r \hdbg` ma^ `kZbg Zk^
[khd g bgmhihp] >#Zg] ma mZk\aWiZkmer \aZg`^] bgmh
ma fhe$ hen[e^Zg] ]b`^ mb[e_̂hkfl h_]^qmkbgZg] `en\h ^+
Dgik^iZk^] \^k^Ze_hh] ma^ mZk\à kZbg aZo [^^g \kn a^]
Zg] iZkmer \hgo km^] bgmhlhen[e^ _hkf [r f^Zgl h_ a^Zm)
ik^l nk^ Zg] fhb enk^ m[n - l ^gbg` ma^mbf^ g^ ] ] _hk
\hhdbg`+ $D$aẐfhngm h_ma^l^ lhen[e^ lmZka^ Zg] n`Zk
aZ [^^g ]^m^kfbg^] [r ]bl heobg`maf bg \he] pZm^kZg]
b k^ihkm^] bg Z l^iZkZm \ enfg _khf ma^ \Zk[har]kZm^
bglhen[e bg + e] pZm k+ Ab[^k b ma phh]r ihkmbhgh_ ma^
`kZbg+ > b̀ gmbker bg]b`^ mb[e [̂r vg Zg] bl ma^k^_hk^

iZkZm^] _khf ma gnmkbmbhnZk[har]kZm^l ma l̂n`Zk Zg]
mZk\a^l) <emahn`a bmb h_ gh _hh] oZen^r^m bmb ghmh[*
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c^\mbhgZ[e^ bg ma^ fZee jnZgmW`d_hng] bg ik^iZk^] ^k^Zel
Zg] bmbl ghm\^omZbgmaZmbmphne] [^ h_ Z]oZgkZ` mh_k^^
_hh] Z[l enm^eoahf bg]b`^ kmb[efZmm k+

AZml) ng]^k pab\a m^kf Zk^ bg\en]^] Zeema^ hber fZm*
m^kh_ m[ `kZbg) Zk lbfbeZk bg \hfih 9ED mh\Zk[har]kZm^l
[nm Zk^ Z fhk \hg\^gmkZm^] _hkf h_ _hh] lbg ^ ma d `bo^
mph Zg] Z aZe_mbf^l Z fn\a ^g k`r mhm[ [h]r Z ma^ \Zk*
[har]kZm^l Zg] ikhm^bg+

$D$af̂bg^kZe k Zkmar fZmm^k h_ _ h] b Y#ihkm ] ng]^k
ma gZf^ h_ Zla! hk Da^bg hf[g `b[e^ ihkmbhg h_ma^ `kZbg+
>b̀g\en]^l Z eZk`^ gk f[^k h_ \e^f gml n\a Zl ihmZla) lh]Z)
ebf ) fZ`g^lbZ) lneiank Zg] \aehkbg^ pab\a Zk g ^ Zkr
_hk [hma [hg^ Zg] _e^la [nm Zl mahk bl nlnZ eer gh ]^_b\b^g\r
bg Zg + h_ ma^l^ ma^ ZgZerlbl g^^] >>̀ [ Zkkb^] _nkma^k+
Ka iagknZ) pa-8*-- bMiZkmer bg\en]^] bg ` a^ Z)a) bl Zg ^e^*
fhgm h_ l\ \a bfihkmZg\^ maZmli^ +bZ+ê__hkmlZk^ fZ]^ bg)
fbeebg`$mhM^>PD$b̂m+> _̀hkfl l^r gm^^g i >#\^gm h_ ma^fbg*
^kZe fZmm^k h_ ma [hg^+ Zg] ma^ [h]r h_ Z fZg \hgmZbg
Z[hnm Z ihng] Zg] Z jnZkm >#h_ bm+

Oa pZm^k bg _hh]l h_ \hnkl^ bMh_ gh b Zen ) anmmhfZd^
_hh] Z[lhenm^er ]kr phne] [^ [hma qi g bo Zg] ng] bkZ*
[e^) <l ma^ i^k ^gmh_ pZm^k bl lh oZkbZ[e^ b W]b__b\nemmh
^ ma >#eZmboôZen^ h_ ]b__^k^gm_hh] [r \hfiZkbg` ma^

i^k\^gm `bo^g bg ma^ hfie^m ZgZeolb++ Ahk maZmk^Z hg ma^
ZgZeomb\Ze k^lneml aZo^ [^hg ^Ze\geZm^] mhZ pZe8$e$*_k^i[Z b
bg OZae^ DD+

5J=B kZen\+*O-C$ %whfihng]l h_ a+o]e$h`^gZg] \Zk[hg)
pab]e _hkf fhlm h_ hnk _h ]+ Zki mkZg_hkf^] [+ ma^be$n
bg mDe%$[h]r bgm \Zk[hgb\ Zkb] Zg] pZb^k cn+mZ) ba!6))Zk^ [r
[Pe$gbg` bg Zbk)t$hg)^jn gmermDe%$MZfi Zfhngm _ =D k`r bg

+ma _hkf h_ a^Zm hk eZ[hk bl h[mZbg^] _khf ma f [r n bgv
Z _n^e bg Z lmho^ hk Zl _hh] bg `WY[h]r+ Oa Yab^_ n h_
UZ] bl mh+niier ig^k  7W)mhhnk [h]b M_hk pZkfma Zg] phkd
Zg] ma Zfhngm h_ g e$  $Tmh[^ h[mZbg^] _khf Zgr dbg] h_
_hh] \Zg ^Zlber [ ]^m febgi] Qd [Pe$gbg` Z MZfie h_ bmng*
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]^k ln\a hg]bmbhg maZmma^Zfhngm h_ a^Zmikh]n\^] \Zg [^
*f\ glnk^] Z\\nkZm^er+ Ibmkh`^ghnl _hh]l Zk^ ghm\hglnf^]

h \hfie^m^er bg ma^ [h]r Z [r [nkgbg` Zg] ma^k^_hk^ ]h
+ghm̀bo^ jnbm^ , fn a ^g^k`r [nm ma^ ]b__$^k^g\^ b dghpg
++++Zg] \Zg [^ Zeehp^] _hk+

H@OeeJ?N JA < <GTND++

Oa^ f^mah]l nl^] bg ma^ ^ ZgZer $Zk^ mahl $Z]him^]
[r ma^ < llh bZmbg+h_ J__b\bZe<`kb\nemnkZe >a^fb m pbma
ma^ _^p oZkbZmbgl a^k ghm^]+ WYY]^m^kfbgZmbhgl p^k^
fZ]^ bg ]nieb\Zm^ ^q\^im hf^ h_ ma^ Zla) iah biahknl Zg]
_n^e oZen^ ^lmbfZmbhgl+ <bk pZ nl^] Z Z ]krbg` f^]bnf
Dglm^Z] h_ ar]kh`^g+ $D$a]̂^m^kfbgZmbhg h_ pZm *#' hen[e^
\Zk[har]kZm^l pZl fZ]^ mh^ mbfZm ma^Zfhngm \U iD$obhnl
ik^iZkZmbhg hk \hhdbg` ma^ _hh] aZ] ng]^k`hg^+ <_m^k Z
`hh] ]^Ze h_ ^qi kbf gmbg` ma^ _heehpbg` f^mah] pZl
Z]him^] pab a bl kZib] Zg] ln__b\b^gmerZ nkZm _̂hk ma^ ink*
ih ^+ O^g `kZbgl h_ ma^_hh] p k mkZm^] pbmaX_eg\\h_ \he]
pgm k bg g+Mmhii k^] pb] *fhnma^] [hmme^)Zeehp^] mhlmZg]
pbma h\\ZlbhgZe aZdbgs _hk mp^eo^ ahnk Zg] ma g _hk
mp^eo^ ahnkl pbmahnmlaZdbg`) _bem^k] makhn`a Z _he] ]
_bem^kZg] f^Zlnk^]+ Oh mabl hen-+bg pab\a Zfhngm mh1,
hk J\k Zg] n nZeer `bo^l Z inkie k^Z mbhgpbmabh]bg ) m^g
i^k \ gmh_ bmlo^enf h_ ar]kh\[e kb\ Z b] bl Z]]^] Zg] W`
A aZm^] hg Z [hbebg`$pZm k [Zma %ZmZ m^fi^kZmnk^ h_ 5/ ]^*
`k^^l a^k &_hkmph ahnkl+ Oa^g bmb g nmkZebs^])f^Z nk^]
Zg] ma^ ]^m^kfbgZmbhg fZ] pbma A^aebg`$ khenmbhg+Dg
mab pZr Z lhenmbhgh_ ma ikhi^k lmk^g`ma b h[mZbg^] pbma
TJ22>ihkZmbhg+ ?nieb\Zm^l fZ]^ Zm]b__^k^gmmbf^l Z`k ^ mh
hg^*m^gmai^k \ gm+Oa^ _n^eoZen^ p^k^ ]^m^kfbg^] [r \hf*
[n mbhgbg HZ ae^k$ [hf[ \Zehkbf m^e$+ ]^ \kbimbhg h_ ma^+
ZiiZkZmnl Zg] ma^]^m^kfbgZmbhg h_ bm pZm k oZen^ fZr [^
_hng] bg Z i^]Ze [nee^mbghg $Oa^ C^Zmbg` QZen^ h_ rh*
fbn` hZe Zg] Jbe) in[eb a^] [r ma^ gbo^klbmr h_ Rrh*
fbg^k bg EZgnZkr) - 51+ M Z]bgs p^k^ fZ]^ pbma Z m D^*
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l\hi^ mhhg^*mahnlZg]mah_Z]^`k^^+ Oa^hqr`^g pZl iZll^]
mvkhn`aZ k^] ahmmn[^mhik^o^gmmkZ\^lh_hbe[^bg` \Zkkb^]
ho k _khf ma înfi+! Oa _n^eoZen Ẑl ]^m^kfbg^] [r ma^
\Zehkbf^m^kbl ZefhlmZepZr Z ebmme^abZa^khg^ mh_bo î^k
\^gm&maZgmaZm\Ze neZm^]_khf ma \̂hfih bmbhg[r ma n̂ ^
h_ mhafZgg$l_Z\mhkl)m0+._hklmZk\aZg] \^eeneĥ) 5+1_hk
_ZmlZg] 1+3_hkikhm^bg+Oa^_Z\mhkl_hk Zk[har]kZm^llbg\^
ma^rZk^h_dghpg ln[lmZg\ Zlber^qmkZ\m^]Zk^ikh[Z[er
\hkk^\mZg] \hglmZgm)maZm_hk_Zmb e^ lh) pabe m̂a _̂Z\mhk
_hkikhm^bgb [Zl^] hg o^kr bgln__bb^gm̂ob]^g\^ Zg] b ng*
]hn[m^]er pkhg` bg hf^ \Zl l+ Rbma n\a _hh] Z ma^l b̂m
bl ikh[Z[er mhhehp Zl 1+5̀bo^l [ mm^kk^ nem[nmhnkdghp*
e^]`^ h_ma îkhmb] b mhhbg\hfie^m^ Zg] hnk f^mah] h_
]^m^kfbgbgsma^f mhhbg^qZ\mmh]^\b]^ nihg Z \hg mZgm)b_
ln\a p^k^ ih b[e^+ >Zehkbfmkb\]^m^kfbgZmbhgZk^ ghp
^qZ\m̂ ghn`a mhZ__hk]lhf `nb]^ mh\hfihlbmbhg+

$=VRFPEQQ%6OIFIT WQH7EQKFIMQ%5RWTQEOAMGikgdmbl\a^ a\fb\)+p) 1-7E+

VCIMVUGLTMJV'UeeSLZUMNEOMUGLI\a^fb^)  !" *)(% EQH+%#$% @qi kbf^gm NmZmbhg<IGRTH%
h[+15,+
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?^l\kbimbhg h_ ma^ Ahh]l+

Oa^ gZf^l h_ma^_hh]l ZgZers ] Zg] h_ma^fZgn_Z\mnk^kl
Zk^ `bo^g [ehp ` `^ma k pbma jnhmZmbhgl _khf ma^ Z]o^k*
mbl^f^gml l^mmbg` _hkmama^ li^\bZe +eZbfl h_ ma^ ik^iZkZ*
mbhg+ Oa^ ikb\^ `bo^g bl ma^\hlm h_ Z lbg`e^ iZ\dZ`^ bg GZk*
Zfb^ hk >a^r^gg^+ Ra^g ]b__^k^gmlmhk^l \aZk`^ ]b__^k^gm
ikb\^l Z bl _$k^jn^gm+erma^\Zl^) ma^ehp^lm ikb\^ b4mZd g+

Eh+-+ Ra^Zm ^gZ) fZgneZ\mnk ] [r C^Zema Ahh] Jh+)
+T+ !HZ]^ _khf pabm^pa Zm)ma^[kZg \hZm Zk^ k^fho^]

Zg] [r Z i^\nebZk ikh\^l ma^ lmZk\a bl \hgo^km^] bgmhZ
hen[e^ ln[lmZg\^+ >Zg [ i^k_^\mer ik iZk^] _hk ma^ lmhf*

Z\a [r lbfier Z]]bg` bmmh[hbebg` pZm^k hk mh\he] hk ahm
fbed pbmahnmZgr \hhdbg` paZm^o^k+ Mb a bg iah iaZmb\
e^f^gml Z[ng]Zgm bg gbmkh`^g ] _e^bgmbg mZk\a+!

x bs h_ iZ dZ` 0q/q1+ Kkb\ /, \^gm+ $R^b`am h_
\hgm^gm /.+1 hng\ +

OJ+ .+ >^k^Zebg^ AeZd^l+ >^k^Zebg^ HZgn_Z\mnkbg` >h+)
henf[nl) J+ !KkhiZ \ ] mkhf ink^ pabm^fZbs^+ !^WYY\hhd

bg hg^ fbgnm^+ KZ\dZ` 1 q m6q1m*Kkb\^ -1 +gml+ R^b`am
h_ \hgm^gml .1+ hng\^l+

OJ+ /+ Ra^Zm AP[[P& ^gm^ggbZe Hbee) ihdZg^)
!$Za+ !Akhf ma \a b D mpabm^pa^Zm 6anee k^fho^]+e^Zo*
bg` ink pabm^ [^kkr$ ^g ber ]b`^ m ] 7 \hhd m^gfbgnm^+ $

KZ\dZ` q0!+0!+ Kkb\^ -1 ^gm+ !O^bJ!amh_ \hgm^gml
.2+ hng\^+

h+ 0+ LnZd^k Mhee^] Rabm^ JZm+ <f^kb\Zg ^k^Ze
h+ ab\Z`h) Jpbg` mhhnk i^\nebZk f^mah] h_ fZgn_Z\*

mnk^p^ ]h ghm Z\kb_b\^ma^ p^^mg^ Zg] _eZohkh_ ma^ hZm
_hk ma^ Zeh^h_ kZib] h\dbg`+! $Mhbemp^gmr fbgnm^ hk
fhk^+$
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KZ\dZ`^ 0q0q bg\a^l+ Kkb ^ -1 \^gm+ R^b`am h_
$\hgm^gml,)([ hng\^l+

6+Fh+1+ De+hkg[r$l m^Zf*\hhd^] mak^^*fbgn^l JZmf Z-+
HZgn_Z\mnk^] [r `V eho ^Hbeel 7aUUPY\ ( L( !<gZerlbl
ikho^ ma^$ JZml mhihl 8# Z eZk`^k ikhi kmbhgh_ [kZbg Zg]
fnl\e^ ikh]n\bg` e^f^gml maZg Zgr o^`^mZ[e^) _e^la hk
hma^k \^k^Ze _hh] ghp nm^] [r fZg+! !<gZerlml) bmkZml)
-5+/5+ $Ze$[har]kZm^l 3/+.3) Kah iaZm^l /+/0) RZm^k 0+,,+!

KZ +dZ`^ 6vmq$q3u bg\a^l+ Ke$bm$6 /\^gml) Re6$e`amh_ +hg*
m^gml,*(+ hng #T_(

w,+.( DR`mbchag$8[Y b_hkgbZ=k^Zd_Zlm Ahh]+ f^kb*
\Zg +^k^Ze>h+) eab\Z`h+ !Kkhf pa^Zm+ aneel \Zk _neer k^h
fho^]) e^Zobg` gnmkbmbhnlZn] gh bkkbeZmbg` iZ b*ml+ $=hbe
6_b_m^^gfbgnm^+ hk fhk^+!

KZ\dZ`^ 0-q0vq bg\a^l+ -/ \^gml+ R^b`am h_ \hge gml
*/-+0 hng\^l+

v+h+3+ A+ +KZk\a^] AZkbgZl+ xW++f^kb $Zg >^k Ze ,+)

ZmA +x$\anfZ\a^k Hbee)<dkhg) J+ !HZ]^ _khf ma^[ ` Zf*
[^e$ pa^Zm) ZeegbmkZm+) `enm gZg] iebh iaZm^l k mZbg]+!

KZ\dZ`^ .-q+E+q3bg\a^l+ ., \ gm+ WW$b`amh_ \hgm^gml
*/, hng ^l+

E6$h+ $+A+U3(Knk^ Ra^Zm AZkbgh w>+x Wf^kb Zg >^k Ze ,+)

6ZmA+ vaneeEZ$a^k vDbeel)<dkhg) J+ !HZ]^ _khf ma fh m
gnmkabhnl iZkml h_ pa^Zm Zg] bl kb\a bg `enm^g)nbmklm Zg]
hma k ikhi g*mb^lg \^llZko _hk ma^ ghgkb af^gm h_ ma fnl*
\e^ ) g^kr^l Zg] [hg^e7+$ !=hbe m^g fbgnm^ +!

KZ\dZ`^ -bq/qB bg\epl+ -1 \ gm+ R b`[m h_ \hgm gml
-1+- Jeeg86l+

Y+h+5+ A+++kZ d ] R[ Zm+ <f^kb\Zg # k Ze ,+) Zm
A +x \[gfZ\a k Hbeel) dkhg) Jabh+ $Rhh]r _b[^k Zg] be^q
mahkhn`aer k^fho^]+$ $=hbehg^ mhmph ahnkl+!

KZ\dZ` 0q.b+3 bg\a + -/ \ gm+ R b`[m h_ hgm gml
,*(-)*Z l+
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Eh+-,+ $D$aZm\a^k$B^kfZ]^+ OaZm\a^kHbeebg Z̀g] @e^*
oZmhk ,+) @`Zg) *mZa+!Akhf >Z\a^ QZee^rRabm^ Ra^Zm+!
!Dm\hgmZbgl fhk gnmkbf gmmaZgZgr hma^kZkmb\eĥ_ _hh]
dghpg+! !>hhdl bg Z _^p fbgnm^l+!

KZ\dZ`^ 0q0q  bg\a^l+ .1 \^gm+ R^b`am h_ \hgmgml
10+. hng\^ $+

Ih+ --+ >hkgeZ\d$l KZm^gmKkh\^ l En]Zo^g^ AeZd^l+
<f^kb\Zg >hk^ZD%$,+)>ab\Z`h+ !HZ]^ _khf ink^ ghkma^kg
pabm^ hZml) lni^kbhk mhZgr hma^khZmikh]n\m+! ! hhd bg
mp [`& fbgnm^+!

KZ\dZ`^ 0q0q bg\a^+ -, \^gml+ )T b`[m \U \hgm [`_

/-+ hng\^l+

Ih+ -.+ =nkd^r Mhee] JZm+ <f^kb\Zg >^k^Ze ,+)

ab\g`h+ !Dmbl kb(V bg gnmkbmbhnljnZgmbmb^l+>hhdl W[
mp gmr fbgnm^ +!

KZ\dZ` 0q0mq bg\a^l+ -, ; gml) )T b`amh_ hgm^gml
/. hng\^l+

Ih+ -/+ $!$a^Zme^ml+Gbg]^eeAehnk Hbeel)Am+ heebgl)
>heh+ $Abo^*ihng] lZ\d+! ., ^gml+ )T b`am h_ \hgm^gml
30+0hng ^l+

h+-0+ NbhnqRa^Zm AeZd bhn Hbeebg` ,+! bhnq
bmr)DZ) $HZ]^ _khf Zeb_hkgbZRabm^ Ra^Zm+! ) hhd

_b_m^^gmh., fbgnm +$
KZ\dZ`^ q1q0 bg a^+ -1 \^gm+ R^b`am h_ \hgm^gm

/- hng\^ +

+-1+ JZmf^Ze he] bg[ned GZkZfb^+ <f^kb\Zg ^k*
^Ze>h+ #>(#g ihng] _hk .1 gm+

Eh+-2+ MZelmhgC^Zema en[ =k^Zd_Z mAhh]+ KnkbgZ
Hbeee m+Ghnb Hh+ $Oa^MZemhgC^Zema en[ bg ZgZers*
bg` ma oZkbhnl [k^Zd_Z m_hh] hg ma^ fZkd^m _hng] hg^
maZmikho ] mh[^ ma^hger i k_^\mZg] [r _Zkma f̂h ma^Zema*
_ne[k Zd_Z m_hh] bgma \hngmkr+ $ hhd bg_bo fbgnm^l+!

KZ dZ`^ 1q. q3+ ., \^gm+ R^b`am h_ \hgm gm) /-+2
hng\^l+
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Ih+ -3+ ?nkd^^ l Benm^gZAhh]+ @+M+?nkd ^h+)
+T+ !J_ ma ôZkbhnl^e^f^gm \hfih bg` pa Zm)ma^gb*

mkZm^l)obs+)`enm^gZg] _b[^k)_hkfZ[hnm-1 i^k \^gm)ma iahl*
iaZm^l. i^k \^gmma k̂^fZbg]^k hglblm h_Z[hnm3, K k \^gm
h_ \Zk[hgZm^h_ mZe$a Zg] Z[hnm-/ i^k \^gmh_ pZm^k+!
!BenmgZ \hg blml^gmbk^erh_ma `enm^gZg] iah iaZm h_
pa^Zm+! !=hbem^gfbgnm !

KZ\dZ`^ /mq.q2+ -1 \^gm+ R^b`am h_ \hgm^gm-
hng\ +

h+-+ Ahne]$ Ra^ZmB^kf H^Ze+ ?Zo^kehKkh\^ll+
Ahne]$l Hbeebg>̀h+)>bg\bggZmb+!Dm\hgmZbglma [̂^lm Zg]
fhlm gnmkbmbhnliZkml h_ma p̂a Zm+!

KZ\dZ` 0q.tq3+ -1 \^gml+ Rb`am h_ \hgm^gm/,+-
hng\^+

,+-5+ Bhe]^g a^Z_Ra^ZmAeZd^+ NikZ`n^ RZkg^k
# >h+) [b\Z`h+ !< a ZemarlmbfneZgmmhg ko Zg] [kZbg
_hk\^l Z bg]b`^lmb[e ikhi^kmb bgma^pa ZmZk^ gmbk^er
k^fho^]+!

KZ\dZ`^ q0bq0m+-1 \^gml+ $Q b`amh_ hgmgml . +5
hng\^l+

h+.,+ ?hn`eZ Zg] mnZkm$lMhee^] Zm+ x f kb\Zg
AeZd^]JZmBkhZm+<f^kb\Zg >^k^Ze ,+) ab\Z`h+ ! ni^k*
bhkmhZgr _ZkbgZ\^hnl̀hh] bgm[b ebg^+!!KZkmer\hhd ]+!

KZ\dZ`^ 1q/q ) E, \^gm+ )T b`amh_ \hgm^gml/.+ 0
hng\^+

vh+.-+ Q eo^m_^ZeLnZbe=kZg]+ ^[kZldZ bmrJ^k*
ZeHbee)I^[kZ dZ >bmr ^[+ !Jg^ ihng] h_ikhi^ker ik^*

iZk^] \hkg WYYZebl fhk^ maZg jnboZegmmhmphihng] h_
_Zmf^Zm+!

KZ\dZ`^ 0q/mq3)-, \^gm+ R^b`am h_ \hgm^gm/+
hng\^l+
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?bl\nllbhg h_ M^lneml+

Oa^ \a^fb\Ze ZgZer ^l Zg] ^qZfbgZmbhgh_ ma^ mZk\a)
8OkZbglpbmama f̂b\khl hi^ ahp ] gh ^ob] g^^ h_ma^ik^l*
g^^ h_ _hk^b`g \^k^Zel+lh Z]nem^kZmbhgfZr [^ k^`Zk] ] Z

Z[l^ge bg _hh]l h_ mabl\eZll+
Oa^ iZ\dZ` l Zk `^g^kZeer ahkmp^b`am [nm hger bg Z

_^p \Z ^ pZl ma^k l̂n a Z ]bl\k^iZg\ [^mp^^g ma^Z\mnZe
p^b`am h_ +hgmgmlZg] maZmfZkd^] hg ma p̂kZii^k Zl mhbg*
]b\Zm Zg bgm^gmbhgZe_kZn]+

G^Zobg` Z b]^ ma \n mhfZkr \eZbfl h_ ^Z\a _hh] mh[
ma [^lm bgma fZkd mZg] hg b]^kbg` hger ma f̂ k^ i^\b_b\
lmZm^f^gm h_ ^hgkihlbmbhg)_hh] oZen^)^m\+)bmfZr [ lZb]
maZmmal Zk^bgfZgr bglmZg\^l ^gmbk^erngk^ebZ[e Zg] fbl*
DZ]bg` Zl mhma^k^Ze\aZkZ\m k h_ma^_hh]+ Ra^g ma^`^g*
kZein[eb\ [^\hf^ [^mm^k̂ ]n Zm^] hg ma ln[c Z\mh__hh]l

) ^ fZr ^qi^\m Z]o^kmmlmgm̀hmZd ma^_hkf bmZee$Z]r aZl
mZd^gbg fZgr hma^kbg]nlmkb )maZmh_ Zg ZmmkZ\meoZg]
bgm^eeb`^gmik l gmZmbhgh_ma^k Zef^kbm+h_ma Zkmb\e^+>U

ink\aZl *#*#N h_ `hh]l bg iZ\dZ`^ Zg] \Zg phn e] ZepZrl
ghm m̂a -̂f---%- Zg] Z_mkpZk]l [nr Z \hk]bg` mhma^jnZebmr)
bmphne] [^ Z `hh] ^g\hnkZ\ f^gm mhahg mfZgn_Z\mnk*

kl Zg] ma^`kZ] h_ 7I wa_hh]l phne] gh ]hn[m [^ kZbl^]+
Oa^ \ab _ Z]oZgmZ`^l h_ iZ\dZ`^ `hh]l WmaZmma^ fZgn*
_Z\mnk k bl fZ]^ ]bk merY#ihg b[e mhma \hg nf^k+

> p̀bee[^ ^^g maZmma Y#b fhe$ oZkbZmbhgbgikb ^maZg
bg hfihlbmbhn) Zg] maZmmbeY#bl gh ]b \ho^mZ[e^k^eZmbhg[^*
p^^g jnZebmr Zg] ikb\^+ hf Zkmb\e^lZk _hnk hk _bo^

mbf ma^ ) mh_hma^k _ ma lZf^ \eZ Zg] ZiiZe$ gmerh_
ma lZf^ f ^W`(> b̀ jnbm+̂ ob] gmpah iZr _hkma [̂^Znmb*
UaYZ]o^kmbl^f gm maZmU D$fma [̂ned h_hnk fZ`Zsbg + m
ma lZf^ mbf^ bmWghmma fh m^qm^gbo^erZ]o^kmb^] _hh]l
maZmZk ma ]Zk^ m+Oa^ hZmf^Zelhe] bg[ned b ikZ\mb\Zeer*
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ma^ Zkg^bg \hfihlbmbhg Zg]) lh _ZkZl \Zg [ cn]`^] [r i k*
lhgZe mZlm^)bg jnZebmr Zg] _eZohkZl maZmhe] bg iZ\dZ` l
_hk ^o kZembf^l ma^ikb\^+ J_ \hnkl^ bg [nrbg` [ned Zkmb*
\e^l hg^ bl ghmlh nk^ h_ `^mmbgm̀a^ Zf `kZ] hk maZmma^
jnZebmraZl ghm[^^g bgcnk^] [r ehg` d ibg` Zg] ^qih nk^+

Oa^ \eZbfl fZ]^ _hk jnb\d \hhdbg` Zk^ ` g^kZeer_$ZeeZ*
\bhn+ <efh mZeeln\a ik iZkZmehgl lahne] [hhd^] _hkZm
DZlmaZe_Zg ahnk Zg] nlnZeer ehg`^k mhbg nk ma^\hfie^m^
]b`^ mb[bebmrh_ ma^ lmZk a+ @q\^im bg ma^ Z ^ h_ hkg ma^
Z]]bmbhgh_ fbed hk \k^Zf Wghmg ]^] mh niier Zgr ]^mb*
\b g\r bg ma^_hh]l+ +$n`Zklahne] [^ nl ] hger Z+ Z \hg]b*
f^gm+ Hhlm i^hie^ bg ma^Pgbm^] ) mZe^l^Zmlh fn a ln`Zk
Zl mhjnbm^ng[ZeZg\*^ Z kZmbhgZek^Z]r ^q\^l bo^bg \Zk[har*
]kZm^l+

Oa^ jn^lmbhg maZmpbeeikh[Z[er [^ Z d^] [r fhlm i^hie^
pah k^Z] mab [nee^mbg!Rab\a bl ma^[^ ` _hh];! bl hg^ maZm
\Zgghm [^ Zg p^k^]+ Oa^k b gh ![^lm _hh]+! Oa^ mak^^
`kZbg n+̂ ] aZo^ ^Z\a ]blmbg\mboẐg] n ^_nejnZeb_b^l+ Zm*
f^Ze \hgmZbglfhk^ h_ma^oZenZ[e^ bg`k^]b gm) ikhm bg Zg]
_ZmmaZgma^hma^kmph Zg] ZiikhZ\a$ \eh ^er bg hfihlb*
mbhgmhZ \hkk^\mer [ZeZg\^] _hh]+ Oa _Z m ]h ghm)ahp*
^o^k) ^q\en]^ ma^nl h_ pa^Zm Zg] \hkg ik^iZkZmbhg pab\a
Zk mhfZgr ik^_ kZ[e^+x W--maZmln\a Z [nee^mbgZ mabl\Zg
]h Wmh`bo ma^]ZmZhg pab a ma cn]`f g h_ ma k Z]^k
Zg _hkf ab hpg ^ mbkgZmĥ_ ma k^eZmbof̂hkbml h_ ma^

_hh]l ZgZerb^^]+ DenfZg _hh] Ẁ^g kZeer D\m ] hg Z\*
hngmh_ _eZohkZg] mablZ Z jn^ mbhgh_ mZlm b̂l hnmlb]^ ma^

[hng] h_ ]bl\nllbhg+ Oa^ bfihkmZgmjn +mbhgh_ ]b` mb[be*
bmrZg] pahe^ hf^g^l WZe ) hg^ pab\a ^o kr fZg fnlm
^mmep̂bmaab+ hpg lmhfZ\a+ Oa^ he] k bgo mb`Zmbhghg

mab n[c mZk jnbm^ fb e^Z]bg`+ +++vhm o V$E$fZg aZ Z
mhfZ\a ebd^<e qb xm+HZ$kmeg$lhk =khpg* jnZk]$l) lmbee

- ebd^Z m^lmmn[^ bg Z pZm k [Zma+ M \ gm qi kbf^gml
Zk^ `bobg` fhe$ k ebZ[e^k +nDm[nm bg]bob]nZe ]b__ k g\ l
Zk^ lh bfihkmZgmmaZmma \̂ahb h__hh] Zgghm[ nembfZmDr
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]^\b]^] [r ma Ẑiieb\Zmbhgh_`^g^kZeikbg\bie^l+ <[hnm 41
K >#\^gmh_ma îkhm^bg)5, i^k \^gmh_ma _̂ZmZg] 5 i^k \^gm
$J_ma \̂Zk[har]kZm^l bg \^k^Zel Zk^ ]b`^ mb[e^+'Jhfihlm*
mbhgZgghm[^ mZd^gZl Z i^k_^\m̀ nb]^ mhma k̂^ZeoZen ĥ_Z
_hh]+ Jg l kb^ h_̂ qi^kbf^gmlhgma ]̂b`^lmb[bebmrh_pahe^
pa Zm_ehnkZg] _bg _̂ehnklahp^] maZmZ e^ll Zfhngmh_ma^
oZenZ[e \̂hg+mbmngm pZl ]b`^lm^] _khf ma^pahe^ pa^Zm
maZg_khf ma _̂bg _̂ehnkZemahn`ama _̂hkf^k pZl lni^kbhk
bg\hfih bmbhg+X$D$a^ihineZk Zkmb\eb̂gma ĝ^pliZi^kl hg
]b^mb\lZk^_hkma f̂h miZkmfb e^Z]bg`)̂ bma^k[^\Znl^ ma^r
Zk^ ik fZmnk^cn]`f^gml [Zl^] hg bgln__b\b^gm]ZmZhk [^*
\Zn ^ma^rZk^pkbmm^gbg_Zohkh_ hf _hh]_Z]+Oahl^bgm^k*

lm^] bgma^ g[c^\mfZr `^mk^ebZ[eb̂g_hkfZmbhg_khf ma^
[nee^mbglh_ma^?^iZkmf^gmh_<`kb\nemnk^ZmRZlabg`mhgZg]
k ihkml h_ ^qi^kbf^gm lmZmbhglZg] dbm\a^gl+ VAZkf^k$l
=nee^mbgIh+ ./ hg !Ahh]l) nmkkmbo^QZen Ẑg] >hlm)!AZkf*
yk$ =nee^mbgIh+ /0 hg !H^Zml7>hfihlbmbhgZg] >hhdbg`+!
.WOOmbg h+.0) J__b\ĥ_@qi^kbf^gmNmZmbhglhg !>a^fblmkr
h_ Ah ]+! <elh fZ`Zsbg^ Zkmb\e^l[r Kkh_+<mpZm^kZg]
hma^klZl bgma >̂^gmnkr_hkEng^)- 53+X

^M^ihkm h_Nmhkkl-KTMGWOVWTEO1YSITMPIQV F?FADC&(277$ S' ) '
$V>a^kgb]̂^k kg^gl\aeb\[\g 9ELTWQKU&ng] J^gnllkgmn^e+ F\^gb`) D\()' 5' i+ *?&
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