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Sf fZWbdWW`f f[_W fa [`U^gVWSTagf +- ebWU[WeaX/WXVFLFPYWS`V S^^
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a[^( IZW b^S`f [` fZ[e YdagbSdWdWbdWW`fWVTk S `g_TWd aXYW`WdS
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ahWdS bWd[aVaXf[_W&dWfgd`S e[Y`[X[US`fS_ag`f aXShS[^ST^WeW^W`[g_
fa fZWgbbWd+ ad , XWWfaXea[^( =WdWfaXadW&[f iS TW^[WhWVfZSf VW'
USkWVhWYWfSf[a Z̀W^Va`^k eW^W`[g_[` S` adYS`[UXad_ ad Xad_e( IZW
bdWW`UWaXeW^W`SfWeW^W`[g_[` _S`k faj[U ea[^ [` fZWiWefWd` efSfW
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Ua`ef[fgfWV fZW eS_b^Wfa TWWjS_[`WV( IZW S[^"Vdk _SfWd[S^iS
dWVgUWVfa S g`[Xad_ baiVWd&S`V S fafS^( W^W`[g_S`S^k - iS _SVW
a` S dWbdWW`fSf[hW badf[a`( IZW `Wjf efWb iS fZW bdWbSdSf[a`aX
iSf d WjfdSUf( IZ[e iSe SUUa_b^[ZWVTk [__Wde[`Y .) YdS_e aX
b^S`f baiVWd [` .)) _^( aXTa[^[`Y iSfWd( #>` S XWi USWe_adW iSfWd
iSe g WVT USgeWea_W b^S`fe Xad_WVYW^Sf[`ag _[jfgdW [` iSfWd($
IZW X^Se]S`V Ua`fW`f iWdWfZW` Uaa^WVfa daa_ fW_bWdSfgdWS`V
X[^fWdWV(6^[cgaf aX fZW U^WSdX[^fdSfWiWdW`Wjf WjS_[`WV Xad fafS^
W^W`[g_ S`V [`adYS`[U W^W`[fWS`V W^W`SfWW^W`[g_Xa^^ai[`Y fZW

bdaUVgd agf^[`WV Xad a[^ WjfdSUf #7kWd Wf S^(&*2,& 4 !" a` Wf S^(&
*2-+$( > _Sk TWS eg_WV fZSf fZW iSfWd ^gT^W W^W`[g_ `af dW'
VgUWVTk fdWSf_W` i[fZ fZW gegS^ [`adYS`[U bdWU[b[fS`f [ adYS`[U(
IZW iSfWd [` a^gT^Wb[ `[g_ [` fZWb^S`f [ S^ ) S (g_WV fa TWS` ad'
YS`[UXad_(
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8WdWSŶdS[` S`V XadSYWegT_[ffWV fa S e[_[^Sd fWf [`U^gVWVTSd^Wk&
Uad`&aSfe&iZWSf&YdSe&eiWWfU^ahWd&S`V S^XS^XS(
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fZW[`adYS`[U Xad_ aXeW^W`[g_ahWdfa UWdfS[ àdYS`[UUa_b^WjW( IZW
Ua_bae[f[a` aXfZWe gTefS`UUeZSe`af TWWÙ^WSd^kWefST^[ZWV(

=ad` S`V ?a`We #*2-*$ [ea^SfWVS _S^^ S_ag`f aX S UdkefS^^[`W
egTefS`UWXda_ / XRXLFPYWTJHXNRFXYWfZSf UaddWeba`VWVfa fZW W_'
b[d[US X̂ad_g^S&8+*="+C (HW+H)*+( >fe bdabWdf[WeS`V TWZSh[adeZaiWV
VWX[`[fW^kfZSf [f dWbdWW`fWVS` S_[`a SU[VUa_b^Wj&Ua`fS[`[`Y eW^W`[g_
S`V eg^bZgd( Ca SffW_bf iSe _SVW fa SUUag`f XadS^^fZW eW^W`[g_
bdWeW`f[` fZW /WXVFLFPYW'IZW S_ag`f Ua`fS[`WV [` fZW [ea^SfWV
UdkefS^^[`W_SfWd[S^dWbdWeW`fWVa`^k S e_S^^ bSdf aX fZW fafS^ [` fZW
b^S`f _SfWd[S^(

;[Y( ,( IZW iaaVk SefWdYdaie [` VW`eWefS`Ve( &1[e USbST^WaX
ba[ea`[`Y ^[hWefaU]S`V aX Ua`fS_[`Sf[`Y fZWea[^ i[fZ iSfWd'ea^gT^W
[`adYS`[U W^W`[`_(

IZW bZk [a^aY[USd̂WSUf[a`aTfS[`WV Tk XWWV[`Y/ XVFLFPYWTJHXN&
RFXYWfa USff^W[ S iW^^ VWX[`WVk`Vda_W( &1[e [`VgUWVTk XWWV[`Y
VS[^k [`Ud _W`f aX fZW b^S`f ahWdS bWd[aVaX f[_W( IZW dWg^f[`Y
[`\gdk [e dWXWddWVfa S T^[`V efSYYWd#9dS[lW S`V 7WSfZ&*2,.$( W^W'
`[XWdag YdS[`e ad XadSYWe&[`YW fWV Tk USff^W&ahWdS bWd[aVaXf[_W
bdaVgUWS UZda`[U S[^_W`f ]`ai` Se fZW S^]S^[ V[ WSeW(;da_ fZW
ba[`f aXh[Wi aX [`\gdk fa USff^WTdagYZf STagf Tk fZW/WXVFLFPYWa`
fZWa`W ZS`V S`V Tk UWdWS^YdS[`e a` fZWafZWd&[f" aTh[ag fZSf fZW
Va_[`S`f eW^W`[g_Ua_bag`V [` fZW/WXVFLFPYWSdẀaf bZk [a^aY[US^^k
Ua_bSdST^Wi[fZ fZW W^W`[g_Ua_bag`V [` YdS[`eS`V XadSYW(

6 iSfWd WjfdSUf aX /WXVFLFPYGNWYPHFNYWgT_[ffWV fa W^WUfda'
V[S^k [ k[W^VWVa`^k S fdSUWaX W^W`[g_Sf fZWS`aVWS`V `a`W Sf fZW
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USfZaVW( IZ[ [`V[USfW fZSf fZW eW^W`[g_Ua_bag`V ad Ua_bag`Ve
SdW_S[`^k adYS`[U( WWVeXda_ /WXVFLFPYWGNWYPHFNYWUa`fS[`[`Y
Sbbdaj[_SfW^k -&))) bb_( eW^W`[g_ iWdW egT\WUfWVfa efWS_ V['
f[^^Sf[a`( 6Tagf +, bW^"UW`faXfZWeW^W`[g_iS Xag`V fa TWha^Sf[^W
i[fZ efWS_( DX fZ[ &STagf *0 bW^"UW`f iSe `af bdWU[b[fSfWVTk fZW
SVV[f[a` aX_WdUgd[UUZ^ad[VW&iZWdWS&/ bW^"UW`fiSe ) bdWU[b[fSfWV(

WhW`fk'XagdbW^"UW`f aX fZW W^W`[g_[` fZW WWViSe `af Xag`V fa
TWha^Sf[^Wi[fZ efWS_( DXfZ[e&S^ T̂gf + bW^"UW`fiSe dWSV[^kWjfdSUfWV
Xda_ fZW ea^[V _SfWd[S^i[fZ Ta[^[`Y iSfWd( DX fZW 0+ bWdUW`f Wj'
fdSUfWVi[fZ Ta[^[`Y iSfWd&*)(. bWdUW`fiSe bdWU[b[fSfWVi[fZ _WdUgd[U
UZ^ad[VWS`V fZW dW_S[`[`Y /*(. bWdUW`f iSe `af( IZW eW^W`[g_
ha^Sf[^Wi[fZ efWS_ [e ea^gT^W[` iSfWd( 8a`eWcgW`f^k 2. bW^"UW`f
aX fZW eW^W`[g_[` fZW /WXVFLFPYWGNWYPHFNYWeWWVeiSe iSfWd ea^gT^W(
IZWeWdWeg^fe[`V[USfWfZSf eWWVeaX fZ[e /WXVFLFPYWZShWSf ^WSefXagd
Xad_e aXeW^W`[g_&fZW ^SdYWefS_ag`f TW[`Y`a`'bdWU[b[fST^WTk _Wd'
Ugd[U UZ^ad[VW(IZW eW^W`[XWdage/WXVFLFPNS S Ydagb k[W^V ad`W
ha^Sf[^WeW^W`[g_ iZW` egT\WUfWVfa fWS_ V[ef[^^Sf[a`( IZW k[W^V
aTfS[`WV Xda_ /WXVFLFPYWTVJYWWNNS_ag`fWV fa **(. bWdUW`f aX fZW
fafS^ [` fZW b^S`f( /WXVFLFPYWTFNXJVWSRNk[W^VWVSTagf ** bWdUW`f
aX ha^Sf[^W W^W`[g_( AWeeWdS_ag`f iWdWaTfS[`WV Xda_ fZW afZWd
/WXVFLFPNfZSf iWdWWjS_[`WV( IZW ha^Sf[^W_SfWd[S ŶShẀa dWSUf[a`
XadeW^W`[fWad eW^W`SfWeW^W`[g_Tk fZW gegS^ UZW_[USb̂dWU[b[fS`fe(
&1[e `af hWdkefST^W&ZaiWhWd&TWUSgeWaX [f Ua`hWd[a` Tk W^WUfda'
V[S^ke[ [`fa [`adYS`[U e ^W`[g_ Sf fZW bae[f[hWW^WUfdaVW&9[ f([^^SfWe

;[Y( -( CgffS^^eeS^fTgeZ&S hS^gST^WXadSYWVgd[`Y fZWi[`fWd eWSea`&
_Sk [` ea_WSdWSeUa`fS[` W`agYZ[`adYS`[U W^W`[gd` fa TWba[ea`age(



1 A]SQNRL /UVNHYNXYVFP'3\TJVNQJRX >XFXNSR 0XXP'*+,

;[Y( .( 9WXad_WVS`V efg`fWV ^S_Te ZShWaUUgddWV[` SdWSeiZWdW
eW^W`[g_TWSd[`YhWYWfSf[aZ̀Se TWWS̀ Ua`fd[Tgf[`Y XSUfad(

Xda_ fZWefWS_fdWSf_W`f i[^^& gba` efS`V[`Y S XWi VSke[` U^aeWVl^S e
Ua`fS[`Wde&k[W^VXdWWeW^W`[g_fZSf [e bWdUWbf[T^Wfa fZW WkW( BWd'
Ugd[UUZ^ad[VWSVVWVfa fZW V[ef[^^SfWdWeg^fe[` ea_W aX fZW ha^Sf[^W
eW^W`[g__SfWd[S^TW[`Y bdWU[b[fSfWVS S iZ[fW baiVWd( IZW Ua_'
ba [f[a` aX fZWha^Sf[^WXad_e aXeW^W`[g_#Sf ^WSeffia SdW[`V[USfWV$
[ `af ]`ai` `ad [efZWdWS`k bWU[X[UVSfSaXfZW[dbZke[a^aY[UST̂WZSh[ad(

IZW _adW bafW`f eW^W`[XWdag/WXVFLFPNW_[f S UZSdSUfWd[f[U
YSd^[U]k aVad( Eda^a`YWV efWS_ V[ef[^^Sf[a` i[^^ `af Ua_b^WfW^k
dW_ahWfZWaVad[XWdageegTefS`UWXda_ fZWb^S`f VdWY(

1JVJFP5VFNRWFRI 4SVFLJWCNJPINRL<RP] <VLFRNH JPJRNYQ' IZW
YdS[`e S`V XadSYWe#IST^W+$ fZSf iWdWWjS_[`WV XadeW^W`[g_V[XXWd'
W`f[Sf[a` [`U^gVWVTSd^Wk&Uad`&aSfe&iZWSf& S^XS^XS&S`V iWWf U^ahWd(
DdV[`Sd[^k a`W iag^V S`f[U[bSfWfZSf YdSeeWiag^V Ua_W[` fZ[ Ydagb&
Tgf TWUSgWaX fZW Ua_bSdSf[hW^k̂ SdYWS_ag`f aX W^W`SfWW^W`[g_
Xag`V [` ea_WYdSeS_b^W& S V[eUg3[a` aXfZW_ [ Y[hW`g`VWdS`afZWd
ZWSV[`Y#IST^W-$(

IZW W^W`[XWdagYdS[`e S`V XadSYWeU^[eUgWV[` fZ[ bSbWdk[W^VWV
S _WSegdST^WS_ag`f aX iSfWd a^gT^W W^W`[g_( ) [`adYS`[U
W^W`SfWad W^W`[fWiS aTfS[`WVTk UZW_[USb̂dWU[b[fS`f ad Tk W^WUfda'

V[S^k [ aX fZW iSfWd WjfdSUfe( a` [VWdST^Wiad] ZSe TWW V̀a`W Tk
afZWd [`hWef[YSfade a` fZW `SfgdW aX W^W`[g_ Ua_bag`V [` Uad`&
iZWSf& S`V TSd^Wk( >` *2,.& ES[`fWd S`V ;dS`]W& [` S efgVk aX fZW
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eW^W`[g_Ua`fW`f aXfZWeWWVeaXUWdWS^e&ZShWeZai` fZSf _gUZ aX fZW
eW^W`[g_[e bdWeW`f[` fZW bdafW[`e S`V [e [`ea^gT^W[` iSfWd& `a`'
ha^Sf[^Wi[fZ efWS_&S`V [` a^gT^W[` WfZW^"(=ad`& +. a`& S`V ?a`We
#*2,/$& iad][`Y [`VWbW`VW`f^k&eZaiWV fZSf X^agd_SVWXda_ eW^W`[X'
WdageiZWSf iSe faj[U fa dSfe&S`V fZSf fZ faj[U[fk iSe VgWfa bdWeW`UW
aXfZWeW^W`[g_[` fZW Y^gfW` aX fZWiZWSf( IZW ZkVda^kf[U bdaVgUfe
aX Y^gfW` #Tk SU[V ZkVda^ke[e$Xda_ faj[U iZWSf iWdWegT\WUfWVfa
hSd[ag bdaUWVgdWeUa__a`^k W_b^akWVXadfZW[ a^Sf[a` S`V [VW`f[X['
USf[a` aX S_[`a SU[VeXda_ bdafW[` ZkVda^k SfWe( ?a`W& =ad`& S`V
<WdeVadXX#*2 0$ Tk S ebWU[SŴ`lk_Sf[U ZkVda^k [e aX Y^gfW` Ua`'
fd[TgfWV SVV[f[a`S^ Wh[VW`UWfZSf fZW eW^W`[g_[` fZW faj[U iZWSf [e
Ua_T[`WV i[fZ fZWbdafW[`(

a dWbadfZSeTWW_̀SVWa` fZW[ea^Sf[a` aX W^W`[g_Ua_bag`V
[` S^XS^XS&`Sf[hW ZSk&ad eiWWfU^ahWd(>` fZ[e ^STadSfadk[f ZSe TWW`
Xag`V fZSf eW^W`[XWdageS^XS^XS[e _gUZ _adWfaj[U fa dSfefZS` [e W^W`[X'
WdageiZWSf( <g[`WS b[Ye a` S` S^XS^XSV[Wf^aef fZW[dZS[d [` _gUZ
fZWeS_W_S``Wd Seei[`W X V i[fZ W^W`[XWdageUad`(

;FXNZJ=PFRXWCNJPINRL0) =JV 1JRXSV:SVJ >JPJRFXJ>JPJRNYQ' IZW
b^S`f [` fZ[e Ydagb #IST^W,$ [`U^gVWdWbdWeW`fSf[hWbWU[WaX/WXJV%
/XVNTPJ\%:FHMFJVFRXMJQ%S`V B]PSVVMN^F': eW`f[S^^kS^^aX fZW W^W'
`[g_ [` fZW ebWU[WeaX / XJP"S`V /XVNTPJ\[ iSfWd ea^gT^W(&1aUUgde
^SdYW^k[` fZW eW^W`SfWXad_( >`eaXSdSe agd efgV[WeZShWYa`W fZW
ebWU[W[` S`ka`W YW`ge SdWUa`e[efW`f i[fZ dWebWUffa fZW Xad_ aX
W^W`[g_ [` fZW_( IZ[e XWSfgdWZSe TWW`W_bZSe[lWV[` dWXWdW`UW

fa fZW /WXQLFPYWS`V >XFRPJ]FebWU[WefZSf Ua`e[ fW`f^k k[W^VadYS`[U
W^W`[g_ Ua_T[`Sf[a`( Tgf `a [`adYS`[U eW^W`[g_( >` fZ[3 Ydagb

#IST^W,$ WSUZb^S`f WjS_[`WV k[W^VWVeW^W`SfWS fZWVa_[`S`f Xad_(
IZW M]PSVVMN^FebWU[WSdWVWbW`VST^WW^W`[g_ [`V[USfad #7WSfZ&
*2,-$( IZWk aUUgda` ea[^ [` _S`k SdWSeiZWdWfZWea[^ W^W`[g_[e
`af [` SdWSV[^kShS[^ST^WXad_( IZW afZWdb^S`f >[(fWV[` fZ[e Ydagb&
h[l(& ebWU[WeaX / XVNTPJ\%/WXJV%S`V :FHMFJVFRXMJVF%SdW`af S^iSk
W^W`[g_[`V[USfad TWUSgeWfZW[dYdaifZ [ `af dWafd[UfWVfa S eU^W`[X'

Wdag a[^( IZW[d eW^W`[g_efSfg SbbWSdefa VWbW`Vgba` ea_W a[^
eW^W`[g_TW[`Y [` S` ShS[^ST^WXad_( bWU[WaX 6]QJRS\]W SdẀ af
gegS^^k >[(fUV S_a`Y fZW W^W`abZ[^[Ub^S`f( IZW[d ZST[fSf [e hWdk
_gUZ ^[]WfZSf aXebWU[WeaXiaaVk S fW^"#B]PSVVMN^F$'J`^[]W bUU[W
aX iaaVk SefWd&ZaiWhWd&fZWk eW^Va_USddk_adW fZS` . ad *) bb_(
W^W`[g_( IZW bSdf[Ug^SdeS_b^WaX 6]QJRS\]W g`VWd Ua` [VWdSf[a`

[` fZ[e bSbWdiS daafWV[` S fgXXSUWagea[^fZSf USdd[WVS Z[YZ bWdUW`f'
SYWaX W^W`SfWW^W`[g_( &1iSe fZW a`^k b^S`f Ydai[`Y g`VWd fZWW
Ua`V[f[a` [` fZW SdWSWjS_[`WV( IZW dWg^f aTfS[`WV egYYWeffZSf
g`VWd bWU[S â[^ Ua`V[f[a`( ebWU[WeaX6]QJRS\]W _Sk TWZ[YZ^k faj[U(



"! A]SQNRL /L VNHYNNYVFPP1\P8JP"NQJRX >XFXNSR' 0)XP'*+,

;[Y( /( IZW T^[`V efSYYWdV[eWSeW[` USff^W[e USgeWVTk YdSl[`Y ahWdS
iW Vk fkbWaX eW^W`[g_'TWSd^`YhWYWfSf[a`(IZW [`\gdk [e eWhWdWS`V
gegS^^kbWd_S`W`f(

IdSU e aXeW^W`[fWW^W`[g_iWdWaTeWdhWV[` ea_W aXfZWb^S`fe ^[ fWV
[` IST^W ,( /XVNTPJ\HSROJVXNOSPNFiS Xag`V fa Ua`fS[` STagf , bWd
UW`f aXeW^W`[fWW^W`[g_4fZ[ [ [` Ua`fdSef fa 0 bWdUW`f bdWW`f [`
fZWeW^W`SfWXad_( IZW faj[U egTefS`UW[` fZW eW^W`[XWdagb^S`fe [`
fZ[ Ydagb #IST^W,$ [e bd[_Sd[^k W^W`SfWeW^W`[g_(

=PFRXWCNJPINRL/) =JV 1JRX )*" 9JWW7RSVLFRNHJPJRNYQ' IZW dWg^fe
Y[hW`g`VWdfZ[ ZWSV[`YV[XXWdXda_ fZaeW[` IST^W, [` ZSh[`Y a` fZW
ShWdSYŴWeeW^W`SfWeW^W`[g_( IZW S_ag`f aXeW^W`[g_aTfS[`WV [`
iSfWd WjfdSUf iS Xag`V fa hSdk Xda_ S ^ai aX-* bWdUW`ffa S Z[YZ
aX0 bWdUW`f( L[fZ fZWWjUWbf[a àXS iZWSf YdSe S_b^W&/LVST]VSR
TSYHNKNSVYQ%eW^W`SfWW^W`[g_iSe bdWeW`f[` S^ f̂ZWb^S`f [`hWef[YSfWV(
IZW aUUgddW`UWaX[`adYS`[U W^W`[g_[` faj[U cgS`f[f[We [` fia bWU[W
aXYdSe [e [_badfS`f( DX ebWU[S[̂`fWdWf [e fZWXSUffZSf fZW S_b^Ue
fZSf iWdWbSdf[Ug^Sd^kZ[YZ [` fafS^ W^U`[g_ S`V S^a[` W^W`SfWUS_W
Xda_ fZW S^f LS Z _W_TWdaXfZWBadd[ea` Xad_Sf[a` [` agfZWSefWd`
JfSZ( IZ[ Xad_Sf[a` USdd[WeUa` [VWdST^WShS[^ST^WW^W`[gd #̀7WSfZ&
*2'(*(-$( DdS ebWU[WeXda_ afZWdXad_Sf[a` ZShW`af Y[hW` [_[^Sd
dWg^f( ;gdfZWd fgV[W i[^^ TW `WUWSdk fa Wjb^S[` iZk `Sf[hW
YdSeW _Sk a`fS[` Ua_bSdSf[hW^k̂ SdYWS_ag`fe aX ^W`SfWeW^W`[g_
g`VWd a_W Ua`V[f[a` S`V `af [` afZWd(

IZW fZdWWbWU[ aX <SRSTWN SdWUa`e[ fW`f [` k[W^V[`Y ^SdYW
S_ag`f aX W^W`SfWW^W`[g_( A[]Wi[eW fZWfia [_badfS`f bWU[WaX
5YNNJVV̂NF Zai gT fS`f[S^ S_ag`f aX W^W`SfWW^W`[g_( DX fZW
WhWdS^b^S`f ^[ fWV[` fZ[e Ydagb #IST^W-$&a`^k fZW bWU[WaX<SRSTWNW
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SdWVWbW`VST^WeW^W`[g_[`V[USfade( >` afZWd iadV & fZWk Va `af
Ydai WjUWbf[` ea[^eUa`fS[`[`Y eW^W`[g_( Ca`W aX fZWb^S`fe [` fZ[e
YW`gek[W^Vha^Sf[^WeW^W`[(g_i[fZ fWS_( 7gf ebWU[_W`eUa`fS[`[`Y
.)) fa *&))) bb_( eW^W`[g_Va W_[f S YSd^[U]kaVad [_[^Sd fa fZSf
aTeWdhWV[` fZW efda`Y^k eW^W`[XWdage/WXVFLFPYWbWU[We(IZ[ UZSd'
SUfWd[ef[UaVad [e S^eabdWeW`f[` fZW Z[YZ^k W^W`[lWVebWU[WeaX 1FW&
XNPPJOF#bS[`f TdgeZ$( 1SQFRIVF TFPPNIF[e S` [`fWdWf[`Y b^S`f [` fZSf
[fe eW^W`[XWdagefSfge [e TW^[WhWVfa VWbW`Vgba` fZW Zaef b^S`f fa
iZ[UZ [f [ SffSUZWV( &,fZWZaef b^S`f [e a`W^[]W<SRSTWNWHSRIJRWFXF%
fZW 1SQFRIVF bWU[_W`ei[^^ TWZ[YZWd[` eW^W`[g_fZS` fZaeWiZWdW
fZW Zaef b^S`f ad b^S`fe SdWUa_bSdSf[hW^k^ai [` eW^W`[g_( IZW
eS_b^WaX 1SQFRIVF ^[efWV[` fZ[e Ydagb #IST^W-$ iSe SffSUZWVfa
<SRSTWNW'6bbdaj[_SfW^k ,) bWdUW`f aX fZW fafS^ eW^W`[g_[` fZW
<SRSTWNWeS_b^WiSe eW^W`SfW4[` fZW 1SQFRIVF [f iSe STagf +/ bWd
UW`f&S XS[d^kU^aeWUaddW^Sf[a`(

9>H8JHH>DC

IZW Xad_e aX eW^W`[g_egT_[ffWV [` fZ[e dWbadfdWbdWW`f fZaeW
Xda_ S `g_TWd aXeW^W`[XWdageb^S`fe S`V UWdWS^YdS[` Ua^^WUfWVg`VWd
V[XXWdW`fea[^S`V W`h[da`_W`fS^ Ua`V[f[a`e( IZW Xad_ aXea[^' W^W`[g_
S`V [fe UaddW^Sf[aì[fZ fZSf [` fZW b^S`f _Sk dWcg[dW_adW ebWU[X[U
VSfS fZS` SdẀai ShS[^ST^W(Ha_W egUZ fdW`V- [`V[USfWV[` fZaeW
b^S`fe [` iZ[UZ fZW[`adYS`[U eW^W`[g_[e Va_[`S`f( ;ad [`efS`UW&[f
[e `af U^WSd[X ebWU[WeaX /WXJVS`V /XVNTPJ\US` Ua`hWdfUa_b^Wj ea[^'
eW^W`[g_egTefS`UWefa fZWeW^W`SfWXad_ ad [X fZW W^W`[g_ZSe fa TW
[` fZW ea[^ Se S` [`adYS`[U eS^f( a_WiZSf _adW U^WSd^kWefST^[ZWV
[e fZW fSfge aXebWU[WeaX/WXVFLFPYWS`V >XFRPJ]F' IZW Wb^S`fe k[W^V
a`^k adYS`[U W^W`[g_Ua_bag`Ve dWYSdV^WaX fZW Xad_ aX W^W`[g_
[` fZW a[^( IZW S_W dW^Sf[a`eZ[bSbbWSdefa Sbb^k fa UWdWS^YdS[`e
S`V ea_W XadSYWe(HW^W`[XWdageYdSeeWbdWeW`fS a_WiZSf _adW
Ua_b^[USfWVb[UfgdW( &1[e `af ]`ai` iZSf [`X^gW`UWfZ Xad_ aXea[^'
W^W`[g_ _Sk WjWdf[` fZW X[`S^ SUUg_g^Sf[a` aX W^W`[g_ [` YdSee(

IZW Z[YZ Ua`UW`fdSf[a` aX W^W`SfWeW^W`[g_[` fia bWU[WeXda_ JfSZ
gYYWef fZSf afZWdXadSYWeS`V ba [T^k UWdWS^YdS[` eZag^V TWWj'

S_[`WV Sefa fZW[deW^W`SfWefSfg iZW` Ydai` [` ea[^eUSddk[`YV[XXWdW`f
Xad_ aX a[^' W^W`[g_( DfZWdXSUfad&gUZ S _a[efgdW&fdSUWW^W_W`f
#USfS^kfe$&_Se ea[^ dWSUf[a`e&S`V V[XXWdW`f^[YZf [`fW` [f[We&eZag^V
TW[`U^gVWV[` S efgVk aXfZ[e ][`V(

:jbWd[_W`fS^ Wh[VW`UW[e _WSYWdUa`UWd`[`Y fZW fa^WdS`UWaX
`Sf[hW YdSeWefa W^W`[g_ [` fZW W^W`SfWXad_( `VWd YdWW`ZageW
Ua`V[f[a`e S`V g [`Y S a[^ VWd[hWVXda_ fZW YdS`[fW daU] WSf aX
ASdS_[W&Lka_[`Y& [f iSe aT WdhWVfZSf Tda_WYd #7da_ge [`Wd_[ $



"# A]SQNRL /LVNHRPXXXQP3\TJVNQJRX >XFXNSR 0YP'*+,

;[Y( 0( IZW S^]S^[ V[eWSeW[e TW^[WhWVfa TWUSgeWVTk XWWV[`Ygba`
UWdWS^YdS[`e S`V XadSYWeUa`fS[`[`Y eW^W`[g_(6 UZSdSUfWd[ef[UZaaX
VWXad_Sf[a [̀e S^iSke SeeaU[SfWVi[fZ fZWV[eWSeW(

Ydai` [` S ea[^fa iZ[UZ iS SVVWV+) bb_( eW^W`[g_S eW^W`SfWTWUS_W
`af[UWST^k UZ^adaf[UeZadf^k SXfWdYWd_[`Sf[a`( IZW SbbWSdS`UWaX
fZW ^WShWe#e`ai iZ[fW$ iSe e[_[^Sd fa fZSf aX iZWSf b^S`fe Ydai`
g`VWdfZW eS_W Ua`V[f[a`e( LWefWd` iZWSf YdSee#/LVST]VSRWQNXMN$
Sf fZWeS_WeW^W`[g_Ua`UW`fdSf[a` YdWi `ad_S^^k XadS XWi iWW]e S`V
fZW` VWhW^abWVbgdb^[eZ efW_e4 fZW ^WSXf[b iWdW e^[YZf^k Tgd`WV(
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[`V[USfWefZSf eW^W`SfW[ fZWVa_[`S`f [`adYS`[U Xad_( IZa Wb^S`fe
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